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/BWDFFR GH@ 5XWD DB FWIQD KD JI¢ UHAR
FKIDIR D W FKH @ SRWD 1Q JIRFR @ P ROR Sl»
DOD GLXQ FRQI@MR GLFRQILOH WD SDHMV_ G4 DWWD GL
®UR GD XQD WRUD P [GHIQDUD

$ WWI GRYUIHEEH HWHWIH RWP DL FKIDIR FKH 2 1Q
FRUR XQD JXHUD SHUSWRFXW WD 5XWD H 1 DWR

FRQ @B FUDIQD FRP H YMWP D \DFUILFD®! XQD J XHUD
LOFXLREIHWIVR 1LQD®H 2 GIVDWAFRMIH H GHI UDGDUH @
5XWD SHUFRQWHQWH DI@8 6$ GLP HWMH SRLQHO
P LUQR @ &LQD @ FXLDVWHVD WD P IQDQGR 1Q FKIDYH
VADWMILFD XQ P RGHER HIHP RQIFR 1Q HYIGHQWM

GlLILFROW

/BRURMH SHU @ WDJHGID 2 IQGIFIEL®! P D TXHWD
FHVXWD GHYDWEQW SX~ DIXVIBUFLD FDSILH XQ SRBGL
Sl» LOP RQGR FKH YHU$ 1 RQ2 GHWR FKH LOQRWR
P SHIQR VHUD QHOFRMXILH XQ P RQGR P LJARWH
GL TXH@R FKH DEELDP R D@ \SD@ P D D® HQR
SRWDP R WQWH XQD HDERW|IRQH P HOR
\FDGHQW GH@ FRP SGMAWY GHOMMAP D J RED®! H
SHOWDH 1Q SIRVSHWMIYD YIH GBEXVFIVD Sl» FRHUHQW.
FRQ @ QRWAD YIMRQH GHOP RQGR

Q TXHW WHOMBQQL DEEIDP R WDOMIR O
JBREDQ]DIRQH FRP H XQ SWRFHWR \FRQDR
XOBMMOMRQH WHQID IIOH GH@ IRP D GL
SURGX] IRQH H GL WFDP EIR P RGHIWR VXOMMAMP D
FDSWDOMER QHAD VXD VILGD YHWRQH DP HUFDQD

¥a

8Q DEUDP HQR FROUQXR GHM GIP HQMRQH
SUIRGXWIYD H GH@ MHWD GHOFRQWP R WAR D
FRSULH WD @ VXSHULELH VMUHVAH SHULQJ REDWH
DQFKH ®f UHJ IRQLSL> UHP RWI H P SHOHWDELDLQ XQ
XQIFR MA#P D GLYIVD H GLYD®RUW. 8 Q SUIRFHWMR FKH
2 DQGDVR DYDQW GL SDUL SDWR FRQ @ FUHVFIVD
ISHWARILFD GH@D I1QDQ]D RWP DL \J DQFIDVId GDO
UHD®! LOGHELVR JBREDBIRWP DLYD®! R YROM IO3,/

GHCSIDQHVD 7HUD

4 XHWR SIRFHWR VHP EWDYD DYYIDVR YHUR XQ HMVR
VRQIVR FRQ XQD FUHVFHQWM  LOWA D] IRQH
IXQ] IRQD® GD XQD SDUM @ SWRIHWD]IRQH 1O
JRYHHR @ FRQFHOWD]IRQH GHL SWRIMY @
VXSUHP D] ID VFQR®JLFD HG LOGRP QIR P LOVIDH
GDA@BOWD ® IDEEUFDP RQGR @ IRYD @YRWR D
EDAWR FRWR L EDWL YIQFRQ DP ELHQDQ @
VXERWGIQD| IRQH QH@ FDWIQH GHO YDBRKH @
VXWDP HQR GHO WXR® H GHO WIUMRUR @
GISHQGHQ] D WXWX DB

0 ROUVHI QDQGLFUM DYHYDQR HYIGHQ] LDVRR FKH QRQ
WWR DQGDYD EHQH JI¢ GDA@ FUM. LQDQ] LDUD GHO

DBEXQL SDHWL. GHOVXG HWDMDVMER DYHYDQR
SWIRYDWR D VMBH SHUFRUL GL IXRUXVFIVD QRQ 1O
@HD FRQ ® GILHWIYH GHO) 0 , H L FRQW @ GHM®
EDQFKH SUYDM RFFIGHQDRQ $G HVP SIR
EQFFDQGR L P RYIP HOW GL FDSMD®! SHU
SIRWJJHH 1O SIRSUR WP D 11QDQ] IDUR GD@
WP SHWM GHED \SHFX®)] LRQH




YUBOVEAM VBVEEY X
i R

0D2 FRQ ® FUM. GHO FKH FRP LQFIDQR D
FRQ\WRIGDUA P RGH@ H WRUH HFRQRP LFKH FKH \L
GMFRWIQR GDAD YIMRQH GHOP RQGR P DIQWUHDP
GHE VFXR®I GRAMIQDUH DQJ RVDWRQL 1 RQ LWDWD
VR® GL DSSWRFFL IGHR®JIFL GLYHUL GHVQDW D
VFROWDULVR® 1Q WRUD RWD FB DQFKH XQD SDWM GL
P RQGR FKH GHQWR LOVMMP D FDSWVDOMER FHUFD
GLIXQ] IRQDWH 1Q P RGR GLYHUR UMRJ @DUA XQ KRB
DXVRQRP R FUHDUALOSWRSUR \SD] IR ( G2 XQD SDUM
GLP RQGR FKH FRQRVFH VML GLWIXSSR DFFHGIDW
FKH KD @P ElJIRQH GL WDQDWH @YYHUDUR GL
P HWHWH 1Q FUM. L YHFFKL HT XIGEW 1Q IXQ] IRQH GHL
SWRSUIQWMUHL ' LOQFIDH @ MIGD LOWRP P DJ

/D FHQADONW GHERFFIGHOWM IOWMR  FRP H
$SQUGMHD  (XWRSD W 2 UGRWD 1Q VAW LQL
GHP RIWIIFL VRWR 1O GH® SRSR®] IRQH
P RQGID®! ,0SHVR HFRQRP LFR IQ VWP IQLGL3,/ WD
VHI XHQGR @ WD WDIHWRUD FRV®FRP H L IO
FRP P HUFLD@H ILQDQ] LD

4

6L YHGH FKH RJJL @ MD SURGXFH ROH LO GHO
3,/ P RQGID®I P HQWH LO1 RUG $P HUFD 2 \FHVR DO

H @ XURSD @ GHWQDVD DG XQ KR® \HP SUH
Sl» P DUILQD® GDVR FKH * HPP DQID 8 . ) DQFID
MDID H6SDIQD VRP P DA IDAFDQR D UDJ J IXQJ HUH
® P HOWH @OWR FROWOHQWA DULYD DO
,QYHFH FUVFH ®QGID FKH J1¢ RD2 DOWAJ R SRWR
GHOSRGIR LOQMHP H DG XQD SDWXJ @D GL SDHVLFKH
KDQQR JWQGL ®YH H IRWA DP ElJ IRQL ROMH FKH
SRWAQ] IDDF FRP H %DM® 0 HWFR ,QGRQHMD
7XUFKID

Area geografica

PILSPPA % Sarmi %
Asia 56.900 517 509 32
Europa 19.400 17 128 8
america nord 24200 227 819 52
america sud 4,300 4 ¢ 29 2
africa 4.900 ! 67
oceania 1.200 1 r 20 1

110.900 1.572

The World Economy Under Price Parity

GDP at Power Purchase Power Parity (PPP) by Country in 2018

(B DEEDWDQ|D HYIGHQW DQFKH @
VIXICEUR GHAD VSHWD 1Q DUP DP HQW.

w‘"‘“" SHUFK« @ MD SWRGXFH 1O GHO3,/
PD \SHQGH DRBE IO 10 DP L

$25.36T
18.58%

STATES
$20.49T
15.02%

Article & Sources:
hittpssdhewmiuch netfarticbes the-world- economy-pop-2018
The World Bank - hitps/'databank worldbank ong

' D@ VDEH@ V. QRW FRP H MDQR FDP EIDW L
WSSRUL GL IRYD 1Q WP LOL JHR HFRQRP IFL 1Q
TXHM/XOIP L DQQL FRQ @ IRUM DFFHBILD] LRQH
GRSR @ IIQH GHIB 566 HG LOSIHOR WIXSSR GHID

JREDA ] D] IRQH

LATIN AMERICA
AND CARRIBEAN

MIDDLE EAST

howmuch™

P HOWH D IRYHWFIR @ P HUED GHOL RUG
onLe ex FRQIO  GHO3,/ FRSWHEHQ IO

ASiA GHm VSHWD SHU ®f DPP L 6H SRL
DQGIDP R DG IMROWH L FDWME &IQD
5XWD ,IDQ WFRSUDP R FKH ®f FRWH

WIZQQR DQFRUD GLYHWDP HQWM

NORTH AMERICA

Blocchi
PILSPPA % S armi %
Occidente 50.500 4554° 1.185 70
"cattivi® 30.600 27,59 322 19
non allineati 29.800 26,3?’ 191 11
110.900 1.698
/ B2 FFIGHQWE FRQ 1O GHO 3,/

P RQGID®I SWRGXFHFRP SWD 1O
GH@ \VSH\D P 1OVDWH

,OIX®R GHI VSHWD [Q DWP DP HQW 2
RYYIDP HQW QHI@8 \D FKH FRQ L@&WR

P LOIDUGL GL GREDU DQQXL FRSWRQR
lo) GHID \VSHWD P RQGID®I 1Q
TXHWD SDUAFRDWH P HFHE P HOWH @
&IOD2 \R® VHFRQGDFRQ P 1ADWGL
GL GREL /D 5XWD YIHQH P RGOR
GRSR FRQ SRFR Sl» GL P LODWGL GL
\SH\D
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1RQ WL SRWMYD SHOWDWH FKH TXHWR VI XICEUR
GXWDWH D XQJ R VHQ] D HOWDWH 1Q XQD IDVH GLIRUM
WQURQH /D 5XWD QRQ @ FRP SHVMYD VXOSIDQR

WFQR®JIFR H P IOMH FRQ @ 1 DR H FRQ J@ 8\D

P D FHYDP HQW KD QHE GHWUHQ] D QXFBIDH XQ
SXQWR GLIRJD FKH QRQ @ P HWH DQFRWD' 1Q XQD
VWXD] IRQH GL IQIHURUW 0 UFRQRWFIP HQWR GHO
SWRSUR WDQIR FRP H SRWAQ| D QXF®DWH J RED®! 2

SUREDEL® HQW XQR GHJ @ RELHWYL GHID IADWAJ D
SXWQIDQD WAD DG P SHGUH @ UGX] IRQH GHM
5XWD D SRWQ] D UHJIRQD®! GL VHFRQGR SIDQR

SUYD GLYHWD \RYWDQIW H IQGLSHQGHQ] D

7XWIDYID 1O ®RIRWDP HQR QHO XQIR SHURGR H O
GHIWGR SWRIHWMYR GHID VMKWXID SROAER

P LOMH KXWD VRQR GREIHWIYR XGWP R GHIQ@ 8 \D

FKH XWDQR @FWIOD FRP H FXQHR SIDQUDVR
QH@UHD GL IQIXHQ] D GHOQHP IFR SXQUBQGR DD
J XHUWD [XQJ DEVHQ] D LOWAWHQVR GLLHWR

" BOMRQGH @ VDWW ID GHO FRQWMQIP HOWR H GHO
ELDQFIDP HQVR WDP IV @ GHWAULHQ] D GHED [P XWXD
GLMAX] LRQH DWMEXIDVPE2 1Q IDVH GL VXSHWDP HOWR

GD GHFHQQL J@ 8VD SHOWQR H SIDQUIFDQR
@®SSFD] IRQH GHA WRUD GHOSUP R FRGRE FIR:

@QQHOVP HQVR GHOSRWAQ] DB QHP IFR 1Q SRFKL
P LOXW ( SID]]DWH ® EDMAUH P DMADMEKH D
FKI®RP HWL. GD 0 RWD \DUHEEH FHUBP HQW XQ
JWRWR SDWR LQ DYDQWAX T XHWD WDGD

0D TXH@®R FKH Sl IOWHAD TXL \WXO SIDOR
HFRQRP IFR H JHR SROAFR 2 FDSIH FRP H HYROHW
TXHWD MWD] IROH $G RIJL® 5 XWD WDSSUHHWD
GL IDMR XQD \VRUD GL VFXGR P LOMH SHU WWR
@OMHP H GHL SDHVL FKH QRQ L YRJQRQR SURVADUH
D@ GUHMYH GL : DKIQIVRQ ,Q WD @ &IQD
RYYIDP HQM FKH DSSUMVHOW 1O FRP SHWRWH
VWDV LER SHUJ @8 \D MQ GDAD FHOD GL2 EDP D GL
UWAIDUL GDO TXDGWDQW P HGIR RUHQW®! SHU
FROFHOWDUAL VXEBQGR 3DFULER 3LYRWR $MD

6H @ MDWAJID 8 \D GL ®RJRDP HQVR GHAD 5 X\WD
WDP IV 8 FLDIQD QRQ IXQ] IRQDWH ®f YHEHIW GHI @
VIGDQW SRWHEEHIR WRYDH [HWAGI WUHQR GL
IP SIDQVR 1 DWWD® HQWA DD &1QD VHYH WP SR SHU
GLYHQWH XQR MIGDQW FUHGIEI®! H @ P RWD GL
DMIFFR GL 3XWQ FROWR . lHY 2 SHURP HOR
SUHP DWW P D QRQ WHP SWH QHID WRUD L SX’

VFHI @HUH LOSWRSUR P RP HQWR

6H LQYHFH ®f DP DWA IK\WH L IP SDQVDQDQR QHGD
WHSSH DWRWDR D@ FMWW XFWDIQH R DGGLIXWD
VXEIVFROR @ FROWRITHOMYD WDMRWP DQGRWLLQ

4

IDFID EHUDI@ GH®I DP L 1DWR VHP SWH Sb
\VRIIMAFD | RUQIMA D =HBIQWNL SHUL FIQHVLH J @ DOW.
DH UDWUE GLYHQVD Sl» GLLILFI®! J IRFDUH 1Q SURSUR
* @ 8\D VDIDQOR UXVFIM/ D [FRP SWDIH WP SRE H
SIRFDWMIQDIH 10 ®WR  SWRRIHWYR  GHFIQR
HIHP RQIFR

1 HOILDWMP SR SHU QHWXQR WilE FRQ ®i P DQLLQ
P DQR * @ 8\D VRQR D@ UFHUFD GL \SDWP RGIFKH
SWRYH GL IHGHO¥ QHOSWRSUR IMMP D GL DEHDQ] H

QHOVMAAP DVEFR WWIQVIMYR GL VWMQJ HUH L EXQRQL VXO
SIDQR P IODUH FRP P HUFLD®! H 11QDQ] IDUR

3HU TXH@R FKH \HYH @SSRIJIR LOWAQD] LRQD®H
D@ P R] IRQLS8 \D DA® QX VXOFDVR 8 FLDIQD @ \WIVR
XIILEIHQW P D QRQ HOWMDWP DQW FROWDW. HG
DWHMQXW KDQQR VRVDX ]DWR XQ IQUHP H FKH
FRUMNSRQGH D P HW GH@D SRSR®] IRQH P RQGLD®!
FRIQFIGHQW FRQ LSDHVLD Sl» DOR VR GLWIOXSSR
HTXIQGLSL> GLILGHWYHWR @ VADWAT D\ DONHH

OMMMP D GH®! \DQ] IRQL BMOMRQH GHID 5 XWD
GDL FILFXIW 6Z UW 1O WIQVDMYR GL SWRYRFDIH XQ
GHDXQOV \XUHD® [1Q SUMHQID GL @rXiGw H
GLMVSRQIEIMA GHO GHEWVRWH DG RQRWDWH L SWRSW
P SHIQL LOE®FFR R DGGLLMXUWD LOVHT XHWAR GH®
UVHUH YDOX\VIPUH GHAD EDQFD FHOWD®! QRQ SRWRQR
FKH \SIQIHH DG XQ USHQ\DP HQWR WDGLFD®I GHL
FUHGLIVRU QHLFRQI LRQWGH] @8 \D H GHOGRAR

8 QBIFRQRP LD FKH KD IOUDSSRUWR GHELVR 3 1ODO
FIHWIXVR 1Q  DQQL GL TXDML  SXQW QRQ 2
SWRSUR LOP DWP R GLDIIIGDELD® 6H SRLM.P HWH
DQFKH D VHT XHWADIH ®1 SUIRSUHW QD] LRQD® DOVKL
SHU GIDMEH JHRSROAFKH D@RWD QRQ 2 Sl» GD
FROUGHWDUH XQ SRWR VEXUR GRYH P HWMIUH LVRGBL

3HU® &1QD VL WDWID GL USHQVDIH DAWa] ] R GHAB
SWRSUH WWHUH WP HWMUH GL XVDWH L VXRL HQRWP L
DYDQ] LFRP P HUFID@Q FUHVFLXW DQFKH FRQ L GD] L GL
7P S SHUDFT XIWIDUH EXRQLGHOMVRUR DP HUFDQL
FKH 1Q TXHWDQQL GLVIMA ] HIR KDQQR UHVR SRFR H
KDQQR VRWHOXVR @®YYHUDUR RWD 1Q SWRFIQWR GL
GLYHQDIH QHP IFR ,QIDM/ GD IQJIR DQQR JQ@
LQYHVAP HQWFIOHM_LQ ERQG 8 \D VRQR FDDW/H |RUH
2 DQFKH TXHWR FKH KD FRQYIQR @) (' DG DPDUH L
VWL SHUDWALDUH FDS VD@ | URQWAJ J LDUH @QI @] LRQH H
FRQIHP DIH L 7UHDVXU FRP H SRUR MFXWR H
HP XQHUDWAR LQ FRQGL] IRQLGLWP SHWID

0D @ WDWIID DP HUFDQD QRQ VHP EWD DQFRWD
IXQ] IRQDIH SHULOP RP HQVR SHUSLHI DUH @ 5 X\WMD
DIRQMGHL P IIDWGLGHLFRWLGH J XHUD
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0 RVFD \RWIHQH GLDYHUQH IQFDAWDW. GDOUQFDIR
GHLSWH] ] LGLSHWRIR JDVH FDERQH ,Q FRP SHOWR
® P RWD GHOE®FFR GH@ UMHWYH DWXDVD SDIUH VX
SURSRWD GL'" WDJKL KD IDIWMR FDSIWH D@ &1QD D@D
5XWD P D DQFKH D@QGLD H DJ @ DOM. %JFV FKH 2
P HH@R SHOWWH FRQ FD® D D FIWFXIW P RQHVIDUW
DOMWDWYL D MMMP L GLWDP EIR FRP P HUFIDQ GH
GR@U DWW D UMHWH YDOXVUH \IDQFIDWA GDO
GRMWR H GQDQH GDL IRY IHUL GHABRFFIGHQWM /D
&1OD W OYRWDAQGR 1Q SDID@IE®R DOSWRIHWMR GL XQ
\ XDQ GU M HP HAR GD@ EDQFD FHOQWD® SHU
[ DUR GLYHQVBUH QHOMP SR P ROQHWD GLWDP EIR

6IDP R VR® DIQ IQJL P D IQDQWR QHI@ DQQL @
SHUFHOWD® GL UWHUH 1Q GRMU GH EDQFKH

FHOQADQ2 FDODWD GDO DO FRQ XQ WHQG FKH
SX' GLYHQVUH HV] LD®I SHU @ VRSDYYLYHQ] D GHAD
VXSUHP D] LD GHOGR@R

6H SWRIUMMYDP HQWM 1O MMMP D GL \FDP EL
FRP P HFIDR VX P DWUH SUP H H \VHP LOYRUIDW
SUHQGHWH XQD VADGD GLYHWD GDD | DAXLD] IRQH 1Q
GRAL QH YHGUHP P R GH®I EH@®

3 HULQVDQVR GREEIDP R UHJ MADUH XQBP SID VHUH GL
FRQWDGGI] LRQL FKH FDUDWHU] ] DQR GWXD®! IDVH GL
VRZ EDJ DARQ FRP H YIHQH GHILQWD @ FUM. GHAD
JE®EDQ ] D] IRQH 1Q FRUR ' DAEQYVR GHID <HBIQ D
SURFHGHWH DG XQ UHWKRUQJ GH@® SWRGX] IRQL SHU
VSRWILB! 1Q SDHW. Sl» MEXUW GDOSXQWR GL YWD
JHRSROAFR DO [BWRWA IRQMP R WMFQR®J IFR
VHBMAYRESHULP SHGULH DL FRQFRUHQW SHUFR®M.H
FDWILGLDFT XIMUH GDWH NQRZ KRZ GLIP SRWBQ| D
VADWMIIED WWR @OWID SUHVXP HH FKH \WMDP R

DQGDQGR YHWR XQD QXRYD SDWA] LRQH GHCP RQGR

0 D QRQ \DHEEH SRWEL®! SHU L SDHW. UEHE DO
P RP HQWR SHQVDUH GLFROWOXDH D FUVFHIH VHQ] D
HWHUH DJJDQFIDW DEBFRQRP ID P RQGID®!I GHO
[BUP R P RQGRE ( FFR SHUFK« @ SDWAFRDWP HOWM
FRP SCFDR 1O GI®P P D FIQHVH GHED [BRSSID
FIUFR®] LIRQHE FROWQXDH DG HVSRUDUH WDP W O
YIH GHED VMWD H @ 9%HOV5 RDG , QU IDWYH P D IDWH
GHFR@DWH DQFKH XQD IRUM FUMFMD LOWAQD GL
FDUDWAUH DXVRQRP R SHU VHIXLLH XQD WDIHWRUD
Sl» WREL®! H \J DQFIDVD GDL FDVDFQP L \VSHFXOMIM
DOWKL ,Q VRWRQ] D 3HFKIQR FRP LQFID D SHQWDWH
FKH 2 LOQXWB FROWQXDH D SURGXUH J LJ DQWAMVFKL
DYDQ] LFRP P HUFIDQ SHU SRL UMFKIDIH GL YHGHUHD
IVHT XHVADUHE GDEBUHP RQH P HIGR FRQUXP DU
DEBOWAQR DSSDIDQGR LFRP SUHWL EMRI QL \RFIDD
FRQ XQBNVSDOVRQH DXVRFHOWDVD 8 QD \MDWAI LD
FKH UMROHUHEEH YHFFKLH QXRYLSWRE®P L

4

USIDQHUHEEH G1 ER@I 1P P RELIDUW. P HWMAUWHEEH XQD
SH 1D DO  FRQIOMR FIW¢ FDP SDJCQH H
WRELQ) | HUKHEEH G WWOMRQLS ROAFKH LOVALDH

' DADOMR OWR 2 P SHOVDEI® FKH 8 VD HG ( XURSD
SRWDQR UQXQFIDIH 1Q EWHYH WP SR DABIQRWP H
IR GL P HUFL FKH DUIYDQR GDQD IDEEUFD GHO
P RQGR FKH IQI®ED @ &IQD H L VXRL \DWAGDA
DUDWFL , JXDWK QH® FDWQH SWRGXWWH H
@®IIMAFKH FDXVDW GDO &RYIG VRQR DQFRWD EHQ
RQVIQL GDABMWHH USDUDW. H GRQGDVD GL LQI @] LRQH
FKH KD IDWR P SHQQDWH LSUH| ] LILQR DB VD
IQ ( XWRSD FKH 1Q 8\D WHIQDMQR XQ SWRE®P D
VHUR GHWAQDVR DUP DQHWH FRQ QRLD XQIR

&RP H H TXDQGR TXHWI SUH| ] L UHQWHDQQR QHAD
QRWP DOW" / BQI®] IRQH UMFKID GLVRUDDUH DG HWHWH
XQ IHQRP HQR VWXWXLD®H' 61DP R DG XQD WROD GHO
FIF®R HFRQRP [FR FRQ LOUWRWDR GHED W | @] [RQH"

,Q IRQGR @] ] HDP HQVR GHIBQI @] IRQH @ \WIMD XQD
YMWRUD GL FOMH 2 SDWDWD \XO FDGDYHWH GHL
P RYIP HQW MQGDFDQ H \X@ GIMAX] IRQH GL RIQL
IRP D GL LQGIFI] ] D] IRQH \D@UD®! DXVRP DAFD R
FROADMMVD FKH IRAMH KD MJQUIFDR @
UHWXUH [RQH GHI WHQGMD 1IQDQIIDUD HG 1O
HFXSHIR GHID WREIOW GHL SURIMZ XQD YIWWRUD
RWHQXWD FRQ @ GH®FDI]DJIRQH H TXIQGL @
SRWEIDN GL IP SRWBH P HFL D EDWR FRWR
SHUFK« SURGRWM FRQ IRJ D @YRWR SRFR FRWR\D

2 WD TXHWZ VXFFHWL VRQR D UMFKIR LOFRYIG HG 1O
EQFFR GH@! IRWWXH KD IDAMR HP HUHWH @ YHWD
VAKWXUD GHOFLF®R SUIRGXWIYR P RQGLD®! H FROYLOVR
L SDHVL [SURGXWRUE FKH SRWRQR FKIHGHWH GL SL»
VHIQHUL L SWIRSW FQHQW WDWH VXL SWH]L H
FKLXGHWH DQFKH L WRWIP HQW D FKL YXR®! DMQHUAL
VRWRE

6X@ IRWKID GHEXQW GHOP HUFDVR P RQGID® 2

SUHWR SHU IDIH SWHYIMRQL ' ISHQGH GD FRP H
IOMFH \H IIOMFH  LOFRQIOAMR LQ 8 FUDIQD GD FRP H
QH HFH @ 5XWD GD TXDQVR DVSHWMD @ &LQD SHU
USWHQGHUL 7DIZDQ GD TXD®I SDUM WAQGH D
VFKLHIDWL BQGLD

3HU TXDQWR W XDUED LOQRWR VSHFLLIFR HXURSHR
\HP EUDP R GHWAQDW. D SDIDWH IOSUH ] R Sl» DOR
DA WDWAJID DP HUFDQD E®FFR  HQHUHWER
UQFDIR VADVRVHUFR GHL FRWA USRM] [RQDP HQWR
VXEDOMDR OQH@M GIMIMROH  LOWARD] IRQD®I  GHO
OYRR SHEGMD GL FRP SHMYW FUM. GHID

* HUP DQID FRP H SDHVH WDIQDQW H GH@BVIDID
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FRP H LHDO¥ P DQUDWXUHWD UDPR GHL VML FRQ
WRWDR GHOUMFKIR GHIDX®V GHSDXSHWDP HQVR GHO
3155 FRP HWRX] IRQH GLMMMP D

,OWDP RQR GHO VMMP D XQISRDWH SX  GXWDH
P RO DQQL SUP D GL HWHIH \RWIXMR GD XQ
VMMP D P XGISROWMH Sl» DGDMR D JHMLH @
FRP SGMIW GHOMMAMP D P RQGR H DIIURQVIDH O
FUM. FKH GLYHQWBQR VHP SWH Sl» [P SURFUDVAQDELD
GD TXH@ GHP RIWIIFD D TXHM FIP DAFD GDD
GLYDUFD| [RQH \RFID®I DER WXRVIP HQWR GH®
IRP HUHMGXH GLGHP RFUD] ID

I BXVSIFIR @ FKH IOSHFRUR SRUK VHQ D WWRWH
GHYDWDOQW D OXRYL HTXIEEW GXWHYRQ GRYH
SRWDOQR VRSWYYLYHWH G IRWP H HBIP HOVIDUL GH@
GIDOWAFD SROAFD GHOSXXWDMWP R FXAOXWDW® GHM
J HWMRQH GHP  RFUDWFD GHLFRQI OQMGLFOWH

Q RIQL MWXD/IRQH GL FUM. FL VRQR GH®MI
SRWQ| IDOW LOP RYIP HQR RSHWDIR GHL SDHW. D
FDSMDOP R P DWUR SRWHEEH URWQDIH DG XQD
LQVSHUIDVD FHQWDDA VH ML FKIXGHWHWR GDYYHRR ®f
IUIRQUHUH FRQ LSDHVLGRYH B SUIRGX] IRQLVRQR WIVMA
GH®RFDA) ] DM
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/ BOWOQDWD 2 XQ FDRV MMP LFR GRYH @ J XHUD H
GWI]R GH@D JXHUD GD SDUM GHO SRWAH
HIP IQDQR TXH@R FKH UHWD GH®I YHWJIID
GHP RFUMFKH QH@ IRP H GHOGRP IQIR GD QRL
FRORWIXW ( QRQ VDIHEEH FUHGR XQBMVSHUHQ| D
SIDFHYRGY
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4 XDQGR WL FHUFD GL WOMMH VXEBIYRO] LRQH FKH
SRWE DYHWH @ JXHUD LQ 8 FUDIQD XQD GRP DQGD
VRUH VSRQWQHD @ JXHUD H ®f GMAX] IRQL 1Q
8 FUDIQD SRWRQR FRWAIXLLH LSURGURP LGLXQD W D
JXHUD P RQGLD®I' &HWIP HQWA DQFKH VH GD GLYHUL
DQQL RWP DL L VHQW SDUDIH GL DMUD JXHUD
P RQGID®! D SH|]IE GL DXHUD SHU SURFXWDE HFF
TXHWID YROD LOUFRUR D XQD WAJ D J XHUD P RQGLD®!
SHUUWROHH @ FUM. 2 UAWR P ROR SIREGP DWER
GDEBIQWA GH GIMAK] IRQL FKH XQ VBB HYHQWR
FRP SRUMWHEEH

;,QROWH DWXD® HQWM QHWXQD GH@I SRWQIH 1Q
JIRFR VWP EWD 1Q JWGR GL SWRGXUH TXHWR
P P DQHVRUR QRQ JQ6VIW/8 QW FKH UP DQJRQR
FRP XQTXH LSL» IRWLVXOSIDQR P LOVDUH P D GHERQ
WXO SIDOR IQGXWMD®! GRSR GHFHQQL GL
GH®FDQO ] D] IRQL @ FXL HIHP RQID P RQGID®I L
IRQGD RWP DL \R®R \XO FDSMD®! 11QDQ] IDUR  QRQ
@ QIRQH ( XURSHD GHER®! VXOSIDQR P IOMH H 1Q
SWHGD D@ VROM GIYIMRQL FRQ XQD LQGXWMD
WWFQR®J [FDP HQW DYDQ] DVid FKH KD EMRIQR GHL
P HUFDW. P RQGIDQ@ GL JDP P D P HGIR DOD QRQ @
5XWD FKH DFFRSSID D@ SRWQD P LOMH
HUHGLMVD GD@B 566 XQD HFRQRP LD EDVDVD TXD\VL
HVWFOOMYDP HQW  VXEBNVSRUD] IRQH GH@I P DWAUH
SUPH QRQ @ &IOD DQFRWD IQGIHWR VXO SIDQR
POMH H WM DG HSDQGHUL \WXO SIDOR
FRP P HUFID®! XQJR ®f YDUH DYH GHI VHVREH FRQ
SWREGP L GL WIXSSR IOWDR DQFRWD QRQ UMRGK
/ BQGDP HQVR GH@ JXHUD GRSR LOSUP R D] ] DGR
GL 3XWQ 1Q 8 FDIOD VHP EWD FRQIHWP DUH TXHWD
ISRWAVLFRQ J @6 VIS QDI J UHALYLD SDUIR®I P D

G- PR
IN

FDXW. QHLR &IOD FKH VRUQIRQD
GYROHUL GHJ @ DYYHQIP HQW H @ QIRQH ( XURSHD

FRQ P DQH LOWIYHQWAM FKH VHUYRQR SHU
J XVMILEDUH XQD SROAFD GLUDWP R

' RSR LOIDA@P HQVR GHOMQUMIR GL 3XWQ GL XQD
JXHUD @P SR XQD EQVYNUHIE GL IQIDXWD
P HP RUD @ JXHUD IQ 8 FLDIQD V.2 P SDQVDQDVD 1Q
XQ WAUVRUR FDUDWAU] ] DVR GD SWRIRQGH GLIHWHQ] H
HVQLFKH @QJ XMAFKH HG HFRQRP LIFKH Q« VLUHVFH D
LIOWDYHGHWH XQD TXDBKH VRX] IRQH QHIR] ID®! GL
XQD JXHUD FKH SHID®MR QRQ 2 WBVD P DL
GIFKLDUVD

/D IJXHUD 1Q 8 FUDIQD VHP EWD TXIQGL GHVMQDVD D
UP DQHWH XQ HSIVRGIR GHAD JXHUD SHWP DQHQWM
JI¢ IQ DMR GD DBXQL GHFHQQL XQ HSLRGIR
FHUDP HOM GR®RWRWR SHU ®f GIMAX]IRQL H O
PLD GL YWP H FIMQ HG HP RWDP HQW H
P HGIDAFDP HQW Sl» VHOWR GL TXDQVR DYYHOXWR
SHU® 1 KDQIMZQ R SHUBWDT SHUM 61UD R SHUM
/IEID 1Q TXDQWR Sl» VFIQR D QRL QHO FXRWH
GHE® XURSD 5LFRWGR SHU FKH Jl¢ QHO FL IX
XQD JXHUD LQ ( XURSD RYYHWR QHED H - XJ RUDYID
FKH FRWIXIVFH XQ SUHFHGHOWA UVSHWRR DA J XHUD
DWIDO

3HU WRWQDWH FRP XQTXH DA QRWAD GRP DQGD
1O} ID®! 1Q XGP D DODDA @ TXHWMRQH VH @ J XHUD
IO 8FWIQD SRWD GLYHQDH @QJ IR GH@M WY D
JXHUD P RQGID® R UP DQHWH XQ HSMRGIR GHM
JXHUD SHWP DOHOW JI¢ 1Q DWR GISHQGHW
GD@BQGDP HQR GHW FUM. FDSWVDOMED QI LDVD
RUP DLTXDEKH GHFHQQIR |D H DQFRWD QRQ UWVRAD
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6H @ FUM. FDSMDOMED 1Q FRUR YIHQH GHILQMD
FRP H XQD FUM_FLFQFD GHTBFFXP X®] IRQH GLFXL?
SIHQD @ WRUD GHOFDSIMBMP R XQD VXD VRO IRQH
DWMDYHUR XQD JXHUD JHQHWDA ] DD SX  HWHWH
XQD ISRWAVL \RWHQIEL®! 0 D VH @ FUM. IQ FRUR 2
HVSUWWMRQH GHO GHFOIQR WRUFR GHO P RGR GL
SWRGX] IRQH FDSMDOMFR SXU FRQ XQD XD
DFFH®ILD] LROH @SRWAVLGLXQD J XHUD J HOHUD] | DVD
SHWGH GLYLJRWH &RP H GLFH 3DXC0 DWMEN LQ XQ VKR
DWAFR® GHO D 0D FRD WFFHGH \H @
GHSUMWWMRQH HFRQRP IFD GLYIHQH SHUWP DQHQWM'
$QFKH @ JXHUD WHIXILE B WMMR DQGDP HQWR H
TXIQGL @ JXHUD SHWP DQHQW 2 (@D GH
GHSUHWIRQH HFRQRP IFD SHUP DQHQWIE 0 DMEN
SRUWD SRL D@ HWHP H FRQWHI XHQ] H @ VXD DQDOM
TXDQGR DIIHP D R JJUJIRWR V. WDMD \R®R GL
YHGHUH VH QHQD P LVXWD LQ FXL @ GHSUHWRQH QRQ
\HP EWD Sl» SRWUUFRWMYXILH ®1 EDVLGLXQD QXRYD
SIRVSHUW @ JXHUD WMWD QRQ DEELD SHGXVR @
VXD IXQ] IRQH FOWED GL GIMAK] IRQH UFRVAK] LRQH
IQGIVSHQVDEL®! SHU LQQHWDWIH XQ SWRFHWR GL
WDSIGD DFFXP X®] IRQH FDSWVDOMED H GL SDFULED
SWRVSHUW SRWEHQFDE

8 Q VHFRQGR HOP HQVR GLUWGMARQH 2 LOVHI XHQWM
/D JXHUD 1Q FRUR SX VHIQDH @ IIQH GHO
SURFHWR GLD GREDA] ] D] LRQHEFKH KD FDUDWAML] | DVR
J@ X®P L GHFHQQL R SRUMH YHUR XQD QXRYD
D@EDQ ] D] IRQHE EISROH FRP H \RWMQIRQR
DBEXQL D P R DYYMR QRWDAQ LFL GL XQ P RQGR FKH
IX 1Q FXLWWR HWD Sl» FKIDIR H LQ FXLFL . SRWYD
\FKLHUDUH DI HYR® HOWA 3HUP DJJIRWH FKIDUH] ] D @
QXRYD D@EDQ ] D] IRQHE EISRMWH DYWHEEH FRP H
SURVIDJ RQIMA L SDHM. %6 ,&6 FRQ DAD MWD &LOD H
5XWD &WHGR SHU FKH EDRIQD RSHWDIH XQD
GIMAQ] IRQH WD FUHD] IRQH GHOP HUFDVR P RQGLD®!
FKH 2 XQD FDIDMAUMAFD SHWP DOHOW H
IOHIP IQDEI® GHO P RGR GL  SWRGX] IRQH
FDSMDOMFR SXU FRQ ® VXH GLYHUH IDLL H @
FRUGGHMD J@EDQ]D/IRQH LOMMD FRPH ®
UVSRWID GDVID GDOFDSIVID®! DA FUM.GHI@DQQL  H
DA HOWAYD FDGXVD GHOVDJJIR GL SWRIMR FRQ ®f
VXH FDUDWAUMAFKH \SHFUIFKH FKH RJIJL WROR
HOWDW 1Q XQD IDVH GL FUM. 8 QD UVSRWI) FKH KD
SRUDVR DWDYHUR SWRFHML GL FRQFHQWD] [RQH
JREDBIGL P HIDIXMRQL  WDQWQD] IRQDQ ~ H
DFTXIM] IRQL D@HWMR DO IRWP DUL GHE JWDQGL

P X®IQD] LRQD@ VHQ] D SDWD 1Q FRQFRUMHQ] D 1D GL
@R SHULOFRQWRAR GHOP HUFDVRR P RQGLD®!

5REHWAS HFK JI¢ P LOMAR GHODYRWR GHOJ RYHWOR
WV QMMQVH VDOX\VIDYD QHO GDOWXR SXQWR GL
YWD SUYGY IDWR LOXSHWDP HQVR GHLFRQILQL

4

QD] IRQD@ GD SDWM GHOP HUFDVR P RQGID®! (J@
DIHP DYD E DR FKH TXD\. WW! L IDWRWL GL
SWRGX] IRQH ? LOGHQDIR @ WIFQR®J ID ®i D] LHQGH H
® VAWKWXUH 2 VLP XRYRQR VHQ] D IR R DWDYHUR ®f
IIRQUHH @GHD WWMMWD GL HFRQRP LD QD] LRQD®! WD
SHWGHQGR W QUIEDVRE ,Q IXWWR MRQ YL VDUIDQQR
Sl> SURGRWU WWFQR®RJIH D] HQGH R IQGXWMH
QD] IRQDQ 1 RQ YLVDWDQQR Sl» HFRQRP [H QD] IRQD@
FR® FRPH DEEIDP R MQRWD IQWMR TXHWD
HSUHMRQHE 1 RQ VR® LOIRWP DL GH®I J WDQGL
P XGAQD] LRQDQKD GHMP LODVR XQD QXRYD H IRUH
LOHGIVD GLYIMRQH LOWADD] IRQD®! GHOMYRIR EDVDVD
VXO FROAR@R GH®I QXRYH WFOR®RIIH H VX
GUIHHQ] H D QHMR P RQGID®! GHOFRWR GHODYRWR

7XWDYID P LVHP EWD GLILFL®! URUHQVIDUH @ GLYIMRQH
LOWALQD] LIRQD®! GHO YRR FRQ O FRQVHI XHOW
FRP P HFIR P RQGID®! DIIHP DM QHJ@ XGIP L
GHFHQQL SHUFRWMQJ HUD HQWR L @P I GL ERFFKL
JHRSROAFL FRP H VRWMQIRQR L VRWHIQMRLL GHID
DIQH GHW J®EDQ]D|IRQHE 5HFHOWP HQWM 1O
SUHMGHQW %4GHQ KD HP HWR LOB.KLSV DQG 6 FLHQFH
$FW ELOFXL WRSR 2 TXH@R GL USRUDH @
SURGX] IRQH GHLFKISV VHP LFRQGXWRUL QHJ @ 6V
8 QM ( BQRVR FKH J1¢ SUP D GHED J XHUD \L HIDQR
YHULFDW JWDYL GIMXQ] IRQL 1Q [P SRUDQW. [LHH
SURGXWIYH SHU® P DQFDQ] D R @ FDUHQ] D GHLFKISV
P IFIRSIRFHAMRW. GL FRP SXWU H GL DOM
VWP OYRWDW FKH YIDJJIDOR QIR ® FDWIQH
SURGXWIYH GH®FDQ ] DW /D JXHUD 1Q FRUR KD
DFFHQWDVR LQ P DQIHWD HAHP D TXHWASURFHML

1HO  LFRP SDIQLGL&@M\K &IW : RUNHW QHORWR
@ER ' RYHVROR LORWM SDUDYDQR GHOIHQRP HQR
GHOMRHWKRUQJ E FIRE GHAD WQGHQ] D DOWRWDR GL
DEXQL VHWRUW SUIRGXWAYL QHL SDH\VL D FDSMDDWP R
DYDQ] DVR H 1Q SDWAFRDH QHI @8 6$ ( LOFDVR GHO
SWRIWDP P D GL DWMD] IRQH GL LOYHWMP HQW HALL
6HBIFWB 6$ YDIDVR QHO  GD@DP P LQMAD] IRQH
2 EDP DFKH LOWQGH WSSUHVHQDUH LOSDHWH FRP H
GHWIQD] LIRQH SIRGXWAYD VHQ] D SDULH VRWHQHH @
FDP SDJQD SHUXQD UMFRWD P DQUDWAXUHWD T XD
SIIWAR GHID USUHVD HFRQRP LFD

(P E®GP DWFD GL TXHWR QXRYR VFHQDUR 2 @
YRFUHIDVD GH®FDQ]DJIRQH GL )RIFRQQ @
IDP LJHIDVD P X®IQD] [RQD®! VIDLZ DOHVH FKH @YRWD
VRSIDMWR SHU @ $SS® H FKH 1Q &IQD KD
WIELIP HQW GL FHQWQDID GL P LJ@DID GL RSHWL
QHOWP HQR FKH QHI@ 86$ @ \RO]LRQH
DP HUFDQD SRWHEEH UFKIDP DIH 1O P RGH@R
DGRMMR GD O DFKIRQOH FRQ @® &KU\VBU
$ EEDWDQGR LOFRWR GHODYRIR SHUMRWHIQHUH
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@GHIXDP HO\R H OHAVSDOMRQH GHJ@ RWDQL
SURGXWIYL 3HU FDSILFL J@ RSHWDL GH@M &KW \VBU
VRQR SDWDWGDL  QHWAD@RUD GHCSUH FUM_DL

GHO LOSWRIWP P D GHO DHKRUQJE HWD
QDXW® HQWM DO SUP R SRWR DABISRFD GHM
SUMGHQID 7P S 7KP S FRQYRF D@ &DWD
%DQFD L &(2 GL )RWG )IDW &KUVBU 6HUIR
0 DUFKIRQQH H GL * HQHWDOO RRY SWRP HWHMQGR
XQD YDWD GHHIXOMRQ 1Q FDP EIR GHO WRWOR
GH@ SWRGX] IRQH IQ 8 6% H P IQDFFIDQGR 1Q FDWR
FROADUR |RWAGD] L GRIDQDQ / D UVSRWID GHL &( 2
IX MHSIGD R DP ELJIXD P HWMQGR LQ HYIGHQ] D @

GLIFRO¥ GH@ P X®IQD] IRQDQ D UHQWDH [Q XQD
YIMRQH QD] LRQD®! GHLE&RUR LOWUHL

' DOGILH DODWH FB GLP H| ] RICP DWH

$ P HOR FKH ®f \DQ] IRQL GL JXHUD GL %4GHQ QRQ
UHVDQR D IDIH TXH@R FKH L GD|L GRIDQDQ GL
7XP S QRQ VRQR UXWFIW D SRUDIH D VMP IQH

3DUIDP R TXL GHOJDV @' XIGR DP HUFDQR TXDVL
P SRWR GD %GHQ DL GXEELRVL D@DW HXURSHL
DOFKH VH FRWD GL Sl» KD XQ SWRFHWR GL
HVWAD] LRQH Sl LQT XIQDQWA GHYH HWHUH WDVSRWIVR
YD PDH H QHFHWMMD GH® FRWX]IRQH GL
WDWIIFDWRW /H SRV} IRQL RWLADQW GL GLYHUL
JRYHWQL HXUIRSHL VX@ TXHWMRQH GH@ VDQ] LRQL VXO
J DVQHLFRQIIRQUGH@D 5 X\MD VRQR @DG LQGLFDH ®f

GLLIFRO¥ HFRQRP LFKH FRQVHI XHQWDB \DQ] IRQL $

TXHWR SUIRSRMVR 0 DMFN GIFH D 3URSUR TXHWR

SURFHWR DQ] L QRQ ID DOAR FKH LOX\MADH XQD YROD
GLSl> @ FRP SGMD LOFDSDFIW GHOFDSMVDOP R GL
SRUWBDWH D FRP SIP HQR XQ UDWHWR GDYYHR

D] IRQD® GHEBIFRQRP LD P RQGIDGY ,OFDSMDDP R

GRSR DYHUFUHD\R LOP HUFDVR P RQGLD®! 2 LQFDSDFH

GLJ DIDQWH SHUW WWWR XQD \VSDWA] LRQH SDFLLED
GH®R VXWDP HQUR P RQGID®! H GL FROQWR@MH L
DR EDRIQL GH@ SWRGX]IRQH P RQGID®

WSSUHHOBQGR TXIQGL XQ YIQFR®R SHU BXGMURUH

WIXSSR GH® IRJH SURGXWIYH XP DQHID P HQR
FKH QRQ YHQJ D FUHDVR XQ RU DQR VRFIR HFRQRP LER

SHU® HIRDP HOW] IRQH FRVFIHQW GHABIFRQRP D
P RQGLDGE

0 D TXHWR VHP EWD IXRUW.GD@ SRUMD GHOP RGR GL
SURGX] IRQH FDSVEOMER

/D VSH\D P LOMDH @ WIVMD SRWIVD DO GHO3,/
FRP H JI¢ UFKIHWR GD 7XP S QH@BP EMR GHO
1LQDQ] IDP HQVR GHAD 1$72 1 DWXWD® HOW TXHWR
SRUMUE D VIRJ @ DA VSHVD SXEEQFD SHU IOZ HODH
SHOMRQL \DQW DMAXK]IRQH HFF  FKH VRQR
FRP XQT XH VDDUR LQGILHWR GHLDYRUDVRU

4

/D SWRGX] IRQH GLDWP L GLSl» R P HQR DOR QYHR
WFQR®JIFR FROWQXHW FRP XQTXH D FUMFHWH D
GL\P VXD ,OFRP SGMR P IOIH LOGX\WMD®! QRQ
UQXQFHW IDFI® HOWM D XQD VXD SDWAFROWH
MISURGX] IRQH DADUDWE DQFKH SHUFK« DO VXR
LOWALDR VLWRG H LOJ URWR GHED UFHUFD FIHQWILED H
WFQR®ILFD FRQ ® VXH FUAVFHQW.SURS DJ J LQL QHGDH
XQLYHWMW SUYDW H SXEEQFKH $ TXHWR SLIRSRUVR
GHWIQR TXIQGL WXSRUH ®f DIIHP D] IRQLGL' WDJKL
HOWYH DED FRUGGHMD DEXWRD® VADWAI IFD SHU @
GUHWD HXWRSHDE TXDQGR SDUD GL XQD USUHD
HFRQRP LFD WDIQDVD GDAD SURGX] IRQH GL DWP L 6L
WHUFH  HYIGHOWAP HOWA D@ RUGIOD] IRQL  FKH
SRWRQR DUIYDIH D@ P HGID H SIFFR® LQGXWMD
MDIDQD GDED QRWADQD / HRQDUGR ) LQP HFFDQIFD R
Sl> DQFRWD GDO SIRIHMMDVR UDP R VMGHWR  $
TXHWR SIRSRWR L SDUD GHI QDVFMD GHOI3 R®R
P SHUDDMD HXWRSHRE P HQWH D@RU]]ROWM WL
SWRILD XQ QXRYR 3155 HXURSHR DSSRUVIP HOW
FUHDVR SHUVXSSRWIDUH TXHWID SROAFD GLUDWP R

,QROWH GREELDP R UFRUEDH FKH GD Sl» GLGXH DQQL
QRLFLWRYIDP R 1Q XQR WIVR GBP HU HQ] D FKH G¢
SUDMEDP HQW P DQR @EHWD DAJ RYHUQR GL B LLHWDWH
DWMDYHUR GHFUHW GUJH XQR WIVR GBP HU HQ] D
JIXWIEDR 1IQRWD FRQ P RWYL \DQMDU P ROR
GMFXVELD H FKH RUD YIHQH SURWRI DVRR D FDX\D GHQD
JXHUD $ TXHWR SXQUR UVX®D VHP SUH Sl» GLILFLG!
GIMIQIXHH WD XQ UWJIPH GHIQMR FRPH
GHP RFUDMER H XQR ER@VR FRP H DXVRFUMER * [¢
DAY (R GHI SDQGHP LD DYHYDP R SUHYIWR FKH L
VDIHEEHR P SRWM IRWP H GLJRYHUDR DXVRUBDUH H
GHFIMRQMM H  \DIHEEH DXP HOQDW @
P O]} ] D] LROH GHOMUMRUR H GHED VRFLIHW

$ TXHWR SWRSRWR YRIGDP R UFRWGDIH FKH
QHBS UG ® 1$72 KD SXEEQFDWR XQ
DSSRUR  GL SDIIQH GHQRP IODWR B LEDQ
2 SHDURQV 1Q WH <HDU E 82 1HO
DSSRUR L SIHYHGHYD HOWR @QQR XQD
FUMFMD GH@I WQURQL HFRQRP LFR \RFIDDQ  DaB
TXDQVLSRWE |DUIURQW ? VHFRQGR LOIDSSRUR 2 \R®R
FRQ XQD SUHHQ| D P IOMH P DWMFFID VSHWR VX
SHURGL GL WP SR SUIRXQIDW 1 HEB 2 Vi
FROW @D GL QI IDH JWDGXD® HQW DG XV ] D
BWHFMR 1O IXQIRQH GL RWGIQH SXEEQFR
DABYYIFLQDWAL GHAD FUM_P RQGLD®! LSRW ] DVD SHULO

(EEHQH MDP R DULYDW DO H JQ WHQDUW
ISRV] ] DW. QHO WDSSRUR 1$72 . UYHDQR P ROR
DWXDQ H TXIQGL @ WFFRP DQGD] IRQH FRQWAQXVD
QHEXGIP D SDUM IXEBMHUFVR 1Q 1XQ] LRQH GL




W

YUBEOVEVEM VYVEEY X
Y iz @-UFFr kiU

RUBIOH SXEEQFRE JI¢ RSHDQWA [Q V@D GD GLYHWA
DQQOL KD VXEMR XQD DFFHBID] IRQH SWRSUR 1Q
RFFDMRQH GH@BP HU HQ| D FRUIRQDYLLXV VHJ QDQGR
XQD XOMURWH P Q] ] D] LROH GHOMUIVRUR

0 D ® FROVHI XHQ] H Sl» GUDP P DWFKH GH@ J XHUD
1Q 8 FUDIQD H GH FRQVHI XHQW\VDQ] LRQL DQW.X\AH

L WBQQR P DQUHWEQGR VXOSIDQR HFRQRP IFR H

VRFID®! 3DUIDP R TXL GL TXHIM FKH YIHQH GHILQIVD
XQD BFRQRP LD GLJ XHUDE \HQ] D FKH FLMD SHIDMAR
XQD JXHUD DSHWEP HQW GIEKIDUDWD * 1¢ DABQY R
GH SDQGHP ID GL &RYIG SWHQGHYDP R 1Q

FROVUGHWD] LIRQH DEXQLIHQRP HQL FKH SRWAYDQR DU
WRWDH DA P HOW MWXD] IRQL WSIFKH GL XQD
HFRQRP ID GL JXHUD &MDYDP R DG HVHP SIR [
UFRQYHWRQH LQGXVMD®! 1Q DEXQH IDEEUFKH SHU
® SWRGX]IRQH GL P HFL QRQ Sl» WHSHUELD \WXO
P HFDR QDJIRQD®I FRP H ® P DWKHUQH R L
UHVSULDVRW @ QP V] LRQH FHWR QRWAYR®I DQFKH \H
@ MMD QHO WP SR GHL FRQUXP L LQWDL [DWD
HFFH IRQH SHU 1O VWRWH DIP HQWDH  H
IDP DFHXWFRJ @XP HQWR GHO LMSDWP IR SUYDWR

FKH GLYHQH SHUFL REIHWIYR SUYIGUIDVR MD GHL
IRQGLGLIQYHWMP HQVR FKH GH HP DMMRQL GHLWRQ
GLWIVRE

$ WWR FLL VLVDUHEEH DJ J IXQWR SRFR WP SR GRSR

@ VSHEX®] IROH VXL SWH L GHL JHQHU GL SUP D
QHFHWW [OFRSUWIXRFR GL IDIMR DEEH@MMR FRQ LO
WP LOH HVRUER GL BRFNGRZ Q H @OWRGX] IRQH GL
XQ OWIDSDWDWH SHU DFFHGHWH D TXDW. VMWK G
DMMW FRP SUH\D TXH@D OYRWDWD DOQFKH TXL
FDP XIIDVR FRQ XQ WP LQH IDODP HOWA HFR®J LFR

HFIR: 1Ich2up / S:: |

' HHUWMMR ® WFRSSIR GH@ JXHUD WD 5XWD H
8 FUDIQD KD IDWMR T XD\ FDGHWH QHOGIP HQUFDVRIR
WWHA ® EH®I SWRP HMWH GL JWDQGH WIOXSSR
HFRQRP LFR FROWQXW QHO31 55 SURYRFDQGR DQ] L
XQD DFFHOAD] IROH YHWAJ IQRVD GHAOD FUM. ,QVBQVR
HWD JI¢ SDUAR XQ DOWR HOP HQWR IRQGDP HQVID®!
GHEBIFRQRP ID GL JXHUD YD®! D GUH O YIMR\R
DXP HQVR GL SUH]R GH®I P DWUH SUP H FRQ @

FRQVHI XHQWM USUHVD GHIBQI @] [RQH

/ BXP HQWR GL SUH ] R LOWIUHWDYD QDWID® HQW 1O
SHWRIR OJ DV QDWUWD®! R IOFDIEERQH GLFXLSHIDOAR
HAMM RJJL QHO PRQGR XQD  JUWDQGH
VRYWDSSWRGX]IRQH P D DQFRWD GL Sl» DBXQH
PDMUH SUPH OHFHWDUH D@ FRUGGHWD
WDQM] IRQH JUHHQ H D TXHID GLI VB 3DUIDP R GL
WP H @AR EDMAUH MAOFIR P IEWRFKIS FREDOR
VWFQR®J IH GLI VDR P HVIXGRUDULHFF

4

4 XHWID FRP ELQD] LRQH 1UD WiRJ QD] LRQH H LQI@)] LRQH
SRWHEEH UFRUGDIH @ JWDQGH FUM. GHJ @ DQQL
GRSR @ IDP R\D FUM. SHARQHWDEGHOA  TXDQGR
SHU GHVFUYHIH @ QXRYD MWXD] IRQH HFRQRP LED
YHQOH FRQIDVR LOVAWP IQH SRL GLYHQUVR FRUHQW
GL DV @] IRQHE /R WFRSSIR GHED JXHUD KD
QDXWD® HOW  SRUDVR DABMAHP R TXHWU
IHQRP HQL FRP SUHWD XQD LQI@] IRQH J DRSSDQWA
FKH FRIQYROH RWD DQFKH L JHQHW GL SUP D
QHFHWW FRQ [OFRQWHI XHQW VIRJ @R GL IDWR GHL
DD GH. @YRIDVRU. ROH DABXP HQVR \WDVRVIHUER
GH® ERGMWM HQHU HWFKH 9%4\VRIQD QRVIDH SHU
FKH TXHWZIHQRP HQLVRQR VR® LQ SDUM GRYXWDD
JXHUD 1Q 8 FUDIQD H DB VDQ] IRQL P HOWH @ SDUM
Sl> FROUWQW GHI@ DXP HQW GHWMI P DWAUH
SUP H 2 GRYXWD D@ VSHFX®] IRQL 1LQDQ] IDUH 1Q
FRUR DA ERUD GL$P WMUGDP H DL FRQVHI XHQW.
VRYWDSSWRIMI.  GH@B  JWDQGL P X®QD] LRQDM

GH@IQHW ID FRP H® QRWADQD ( 1,

/ BXP HQR GHM ERCMWHA Wi JI¢ SWRYRFDQGR 1O
( XURSD DEXQH UHD] IRQL ,Q * DQ %UHVIRJ QD FLUFD
SHURQH SHURWD UXQIWM QHOJ IXSSR' ROBV

3D 8. WLVRQR IP SHIQDW D QRQ SDIDH Sl» @
ERGWD GHIBOMWMFLVY D SDUAMLH GDOSUP R RMRELH
8 QD IRWP D GLGMREEHGIHQ] D FLYI® FKH UFRUED
® IRP H GL DXVRUGX] IRQH 1Q YRID LQ \VBID QHO

$ 1DSRQ TXDBKH JIRWR ID XQ FHOMODR GL
GLVRFFXSDW DGHIHQWDOP RYIP HQVR D QRYHP EUHE
KDQQR EWXFIDWR 1Q SID]]D GXWQW XQ SUHVGIR
GDYDQW D@ VHGH GHO FROWJAR FRP XQD®I O
ERCMWHM WDGGRSSIDW R USTFDW UVSHWR D T XHED
GLTXDBKHP HVH ID

$ 7RR\D Q) WQFID XQ FRAPMAYR DP ELHQVXDWD KD
UYHQGLFDVR XQB)] IRQH GLVDERVIDJ J IR GLGXH FDP SL
GD JRO ULIDW /B] IRQH ID HFR DA GMXWRQH
VX@ JHWMROH GH® WRUH IGUFKH FKH DQIP D
@RSIQIRQH SXEEQFD IWQFHVH GRSR @ WFHOD GHO
JRYHWDR GL P DQWAQHWH @I D] IRQH GHL FDP SL GD
JRO H DOFRQWP SR GL YIHVIAH @1 D] IRQH GHI @
RUL

3RFR WP SR SUP D QHOFRP XQH GL* «DUGP HUQHL
9RVIL ® YDWKH LGURP DWDJ J IR GL FIQTXH FDWH GL
YIGBY J (DWD VRQR WIVMA \DERVW! GRSR J IRUQL GL
| RWAGLVDI LFDXVDWGDED SHVDQW FUM_LGUFD FKH KD
FRGIVR @ UHJ IRQH

1 HOIWDWMP SR D 3DW L XQ JWXSSR HFR®RJ DD m:
®MD [@uP2 ®u2Ph KD UWYHQGLFDVR XQD VHUH GL
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D IRQL GL VJRQIIDIJIR GHL SQHXP DWFL GHL 6XY
SDFKHJJIDW 1Q WADGD  GHQXQFIDQGR @
UHVSRQ\DELDA GLT XHWALYHIFRQQH SURGX] IRQH GL
HP MMRQLGLJIDVFQP DOMDQW.

6L WDWID HYIGHQWAP HQW GL D] IRQL UYRGM FROWR L
FRQWP L GHL UFFKL FKH D@XGRQR D XQD JLXWD
IOWMASUAD] IRQH FOWMD GHE UGX] IRQH GHL
FRQUXP LHQHW HWFL

,QRIQLFD\R \H @ VWXD] IRQH FRP H\HP EWD P ROR
SWREDEL® GRYHWH SUHFISIVIDH 1Q DXWXQQR FRQ LO
SWH ]R GHOJDV \FKI ] DR IIQR D HXWRO : K
WSHMR DL HXWRO: K GL SUP D GH@ JXHUD
@ QIRQH ( XURSHD \DUIHEEH FRWAMHWE DG DGRWIUH
GH® P MXWH 1Q SDY DB FROWDGGI IRQH FRQ 1O
QHRIEHMP R DUDQWMD 6L SDUD GL DRVSHQGHWH
WP SRWDQHDP HQW 1O IXQ] IRQDP HQWR TEHWR GHO
P HUFDVR 7WGL$P WHAWGDP H FUHDUIH XQ IRQGR DQW.
\VSHFXOWYR  1IODQ] IDVR  GDAD  %DQFD  &HQWD®!
( XURSHDJ 0 D SHURWMQHH TXHWR UVXORVR VHOH
XQD GHWALP LQD] IRQH H XQD FRHMRQH HXURSHD FKH
OWD FRQ HIIHW GHYDWIRQW VX@BFRQRP D UHDGE

,Q P DQFDQ] D GLTXHWR RI QLWIVR DQGUE SHUMD VXD
VADGD FRP HJL¢ LQ SDWM WD DYYHQHQGR

6SDJQD H 3RWRIDAR KDQQR J1¢ IMDVR XQ WAWR DO
SH]R GHO JDV IIGDQGR \X@ UGRWD
IOWFRQQHWMRQH HQHUHWED FRQ 1O LHWR GHO
FROVOQHQWA

1 DXWD® HQW @ @QGD @ FRQWDUD DA |MD] IRQH
GLXQ WAWR EHQHILFIDQGR GH YHQGIVD GHOSURSUR
JDVD SWH ] LDOK P HQWH DQFKH @ 1 RWHJ LD FKH ID
SDUM GH@ 1$72 P D QRQ GH@B( WD IDFHQGR
DI DULGRUR FRQ @ YHQGIVD GHOWXR J DV

/D) IDQFID2 SD ID® HOWA P HQR FRG VD GDLUQFDUL
IQ TXDQWR SURGXWMFH GL HQHUID FRQ ®f \XH
FHOMDQ OQXFOGDWL P HOAMH @FRQRP ID  GHID
*HP DQD 2 JWDYHP HOQM 1Q SHUFR® GRSR @
FKLXVXUD GHOJ DVGRWR 1 RWK 6\WHDP

/BRID & IRUH IOSDHWH Sl» D UWMFKIR YWR FKH
P SRUD FLUFD P LADWGL GL P HWM. FXEL RIQL
DQOR H IOFXL GHEMR SXEEMFR GLYHUHEEH |DFL®1
EHUDI AR GHID VSHFX@] LRQH 11QDQ] IDUD

6L DFFHQWHUHEEHIR QDVXWD® HQWA \WOWMA &1 IRWP H
GL \VRYWDQMP R GL GHVAD H GL MQMAD GRSR
@ QJKHUD GL2 IEDQ FKH FRQUQXD DFRP SWDH IO

7

JDV GDA 5XWD DQFKH |Q 5HSXEEQFD &HFD 2
VRUR XQ P RYIP HQ'R QD] IRQDDMD FRQADUR D@
\VDQ] LIRQLDOWXWH

/ BIYROJ IRQH YHUR XQD HFRQRP ID GL JXHUD L
SUHVHOWD GD VXEIVR FRP H IRUMP HOWA LOWHFFLDVD
FRQ @QGDP HQR GHI TXHWMRQH HQHW HWFD

5 HD| IRQL [OWALDD] IRQDQ HG HQHU LD VRQR IDWRWL
FKH W FRQGUIRQDQR D YIFHQGD @QHUID GD
FRP SROHQW  HFRQRP IFD V. WDMRWP D
IOHYVEL® HQW 1Q JHRSROAFD P RGUIFDQGR J@
HTXLIEW J RED@ H QHL DIYHQW. GL J XHUDE GL TXHWM
VHWIP DQH LOKR® FHQWD®! VSHWID DOJ DV 6HP EWD
FKH XQR GHJ @ REIHWIY. SUQFISD@ GHM J XHUD GL
3XVQ [Q 8 FUDIOD IRWH TXHMR GL FUHDIH GIYIMRQL
DABOWUDR GHM 8 ( HG HYHQWD® HQW SWRYRFDH
XQ GMEDFFR GDIBMDQD DADMED 4 XHWR
WFRQGR REIHMIR P L VHP EWD GLUIFI® GD
UHDQ ] DIH P HOWH ®f GLYIMRQL DABQWALDR GHAD 8 (

VRQR FRP XQTXH UBIYDQW H GL GLILFI® VRX] IRQH

DOFKH VH M. SRWRQR HWOGHWH GHFIMDP HOWA
WRWL D IRP H GL DXVDUFKID IXRW WP SR (B
QHFHMDUR SHU DJJIXQIHWH FKH ®f GIYMRQL
DABOWADR GHTB (  SRWRQR HWHUH J WDGIWM DQFKH
DJ @ 6VIWL8 QW FRP H GIP RWAD XQ EWHYH HWDWR
YIGHR GL XQD FRQIHHHQD GL * ) UHGP DQ

IQIXHQW SROR®IR DP HUFDQR GDVIVD 1Q
WP SLQRQ \RVSHW!

QRO 2 QHFHWDUR P HWAH 1Q HYIGHQ| D
@ SRUDQD GHM UHW @RJIMAFKH LOWAQD] IRQDD
DABOWQR GL XQD UGHIQJIRQH GHI@ \SD|L
JHRSROAFL H GH HYHQWD® J XHUH IXWWH ,Q XQ
DUWAFR® FKH FRP SDIH VX TXHWR QXP HR GHID
UYMD' DQHG! 5 DMFRP LOFLD DG DIl RQVDUH T XHWD
SWIREGP DWED FKH QHFHWMVD FRP XQTXH GL XQR
WXGIR DFFXIDVR

3HU FRP SGMDH ® WHQDUR EDRIQD SHU
DIJIXQIHH XQ DMR HOP HQR FKH WXDWED @
5XWD /D JXHUD HFRQRP LFD 1Q FRUR WD L SDH\VL
1$72 H ® 5XWD D FRGL GL \DQ] IRQL H FRQWR
DQ| IRQL SRWHEEH DYHWH HIIHWY  FDVIMARILFL
VX@BIFRQRP ID IXWD VH @ JXHUD FRP H \HP EWD
SUREDEI®! GRYHWH GXWDH D XQJR /H \DQ| IRQL
VRQR 11QDQ] IDUH FRP H BMFOMMRQH GDOMMAP D GL
WDQ\D] IRQL LOWAQD] IRQDQ 6: ,)7 P D W XDUGDOR
DQFKH @FFHWR GH@ 5XWD DM WFQR®JIH
FKIDYH FRP H ® IRWQMXWH J®REDQ GL FKISV H GL
VHP IERQGXWRUL GL IDVFID DD IRQGDP HQVDQ SHULO
VXR WIXSSR P LO/IDUH

DXWR\VRP P DIR @QYDMRQH GHB FUDIQD GD SDUM
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GL 3XWQ 2 XQBIQRWP H FRP P HWD FKH \H QRQ
UXVFLLE D EHXWDA] ] DUHE @ FUDIQD H FRWMQI HIH @
1$72 DG XQ DFFRWGR LOWILQD] IRQD®I QGHERME
JWDYHP HQWM @FRQRP 1D (XWD H @ 5XWD QRQ 2
XQD VXSHBRWQ D Q« HFRQRP LFDP HOM Qx
SROAFDP HQWA J /BIFRQRP ID XWD @ XQ DWKFFR
XQFRE FKH W EDW SUQFISD® HOW VX
HVSRWI| [RQLGLHQHU 1D H GLUVRWH QDVWDQH GRSR
XQ EWHYH ERRP GRYX\R DABXP HQR GHL SUH ] L
GH@IQHUID GDO DO @FRQRP ID KD
VRWEQ] ID® HOW UMRI QDR JE ,QROMH DBRSR @
JXHUD 1Q 8FWIQD ® 5XWD WD FHUFDQGR GL
UHQGILY ] DUH LOP QR YHUR @ &LQD 0 D P DQFDQR
® IQUDWMKWKWH H ®f VDQIRQL RFFIGHQWRQ
UBGHDQQR L WXRL SIRIHW 0 RFD QRQ SRWE
DXP HQVDUH D RUHQWA ® [RUDIVXUH GLJI DV UVSHWR DL
QYH@HXRSHLGHO SUP D GLGIHFLDQQIE

8 QBXGWP D FRQUGHWD] IRQH DQFKH LQ TXHWD J XHUD
FRP H 1Q WWA ®f JXHUH WHFHQW D SDUALH GDAD
SUP D JXHUD GHO* ROR GHO a WDVR WDVR 1Q
ED@R GD DP EHGXH ® SDUA LOFRQFHWR GL D XHUD
J IXWIE

DD JXHUD JIXWD 2 GLYHOXWD XQ DWR FKH \L
JIXVILFD GD W ,Q SDWAFR®WH YL \RQR GXH
HOP HOW FKH VL LQWHFFIDQR 1Q TXHWR FRQFHWR GL
JXHUD JIXWD 1QQDQ] MWR @ G P D] IRQH
GHEBSSDIDR P IOMH QHA P MXWD 1Q FXL @
IRQGDVR HFDP HOWA T XIQGL @I LFDFID GHA®)] LRQH
P LODH SHURWAQHWH @RUGLOH H @ SDFH GHMGHUDWE

$ SDUMH DSSXQWR GD@ SUP D JXHUD GHO* RIR @
JXHUD QRQ YIHQH Sl» GIFKIDIDVD GD XQR WIVR
FROWR XQ DOMR P D YIHQH UGRW D XQ IQWAYHQOWR
GL SROID IQWAQD IRQD®I UYRGR D FUDH H
P DQWAQHWH @RUGLOH

&RW®2 WIVR SHU BIRSHW)] IRQH P LOVDH \SHFIDBE
XWD LQ 8 FUDIOD UYROD VHFRQGR ® P RYD] LRQL

4

XIIIFID@Q FRQWR IRWP D] IRQLGHILQIW FRP H D] IMME
PHOMH ® WSRWD DUBJJUHWMRQH GD SDUM
XFWDIQD KD UFHYX\R P P HGIDWP HQW 1O
2 FFIGHQWA @ TXDALFD GLO XHUD J LX\WDE
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http://www.leftcom.org/it/articles/1940-01-01/la-guerra-%C3%A8-permanente
https://m.facebook.com/groups/112407946146/permalink/10159904013601147/?sfnsn=scwspwa
https://www.rainews.it/tgr/campania/video/2022/09/caro-vita-disoccupati-bruciano-bollette-af3e9e58-b15e-4453-bd10-8485b3f13f24.html?nxtep
https://www.youtube.com/watch?v=emCEfEYom4A
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2JQL JXHUD ROMH D P RW H GIMAX] [RQL ROWH
RYYIDP HQW D MXWSURIMSHUG! FOMLGRP LODQW.
SWRYRFD @ IXJD GL IQIHQW P DWH GL HWHUW XP DQL
GLVSHUIDW. FRWHWM DG DEEDQGRQDIH ® ®RWR FDVH
SHU FHUFDH UWXJIR 1Q ]JRQH Sl» MEXWH
/ DFFRIGHQID QHL SDHML YIFIQL 2 1Q JHQHWH
SUREGP DAFD YOMXVD FRQ IDWMGIR GD @MU KLVHWRU
GH@ SRSR®] LRQH H 1Q J HOHH VAKP HQVIX] | DV GD
P RYIP HQWLD] ] MGRFDRSHUDIP HQVDUH RQGDW GL

[ HQRIREID

6HFRQGR XQ WDSSRUR GH@B 1 +&5 (MIHQ D218
FKH VL RFFXSD GHL ULXJ IDW QD ILQH GHO ®f
SHUWRQH LQ 1XJ D GD J XHUH YIR®IQ] H SHUHFX] LRQLH
YIR®] IRQL GL GILM XP DQL UVX®DYDOR HWHUH

P IARQL XQ DXP HQWR GHIB SHU FHQWR WSHWR
DABQQR SUHFHGHOWA H EHQ ROWH LOGRSSIR IVSHWR
DO GDVR HI MADVR DQQL ID> @' D DARWD ?
SIRHIXH@IHQ| LD @QYDMRQH UX\WD GHTB FUDIQD ?
FKH KD FDXVDWR XQR GHJ@ HWRGL IRy DW GL Sl»
DP SID SRUIMD H TXH@R LQ Sl» WSIGD HVSDQURQH
GD@ 6HFRQGD * XHUD O RQGID®I ? H DOAH
HP HUHQIH GDIIUFD D I1JKDQWDQ DG DO
DUHH GHOP RQGR KDQQR SRWIVR @ FLIWD D VXSHWDH

O® GWP P DWDWRI @D GHL P LIRQLE
* XIGDOQR @ VWMM J IDGXDVRUD GHO FR®RWR FKH
IXJJROR GD@ JXHUD Q 6lUD PLIRQL L

YHQH XHDQL P IARQL LSWRIXJKL

GD@s$ 1J KDQMBQ

GDO6XG 6XGDQ H GDO
0 \ DQP DU 1 RQ P HOR IMAXWYR @ QHBIQFR GHL
SUQFLSD@3 DHV_FKH RVSIVBQR SURIXJ KL 7XUFKLD

P LORQL &R®P EID 8 JDQGD 3 DNIMVZQ

* HP DQID %AVRIQD FIR: DULYDIH DOTXIQVR
SRWR SHUWRYDUH XQ 3 DHVH GH@2 FFIGHQWM

QDM QRQRWDQW OMWMQID GL DFFRWGL
IOWADD] IRQDQ FKH 1Q YID GHO WWR WWRUED

SUHYHGRQR (WIVAQ] D DLULXJ IDW LUFFKLBVIMGHO
1RWG GHO 0 RQGR FHFDOR 1Q RJQL P RGR GL
[P SHGLLDH DUIYR 6L YD GD@HWH| IRQH GL YHH H
SURSUH EDUWHWMH IIMFKH FRP H D &HXVD HO HIID LQ
8 QJKHUD 3R®QID R 6V 8 QW DA FUHD] IRQH GL
FDP SL GL GHWQIRQH DP P IQMADWM. GRYH
FROFHOWDWH L QXRYL DUIYDW D@ VHP SWH Sl»

GUIX\D DMMQDE ] D] IRQHE GH@ JHWIRQH GHL
P LJWDQW DIILGDVD DG DOM. 6VM. /LEID 7XUFKID

5 XDQGD
, SIRIXJKLFRP HP HUFHGLVFDP EIR

, SWRIXJKL ROW FKH FRP H VWKP HQW GL QWD
SROAFD D@MOQWADR GHL MQIR®R SDHVL YHQIRQR
XW@]DW DQFKH QHEDI UHD] IRQL LMD IRQDQ
FRP H SRWIQW DUP D GD IRGHWDUH FRQWR LQHP LFL
GHO P RP HQR $SUH H FKIXGHH L KEIQHW
GHOHP UW]IRQH 2 XQ RWIP R VAXP HQWR SHU
HVHUFIVIDUH SUAWRQL
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/D 7XQMD KD MXXWIMR 1Q Sl» RFFDMRQL TXHWR

PH]R SHU RWMQHWH P DIJIRUL DWMQ] LRQL GD
XQ,VBID VRUWED D@ UFKIHVM GHO GIUIP SHWDIR
QRUEDIUFDOR

/ H EDQGH FUP IQDQQELFKH D FXLGB QIRQH HXURSHD
KD DSSDOBVR @ JHWIRQH GHL @JHU SHU SWRIXJKL
JHMFRQR FLHOWP HQW LOIOOAR P LJUDVRUR D 11QL
HWRUAYL VD QHLFRQIURQWGHLP DEDSIVIMP LI IDQW.
FKH GH@VIDID

/D 7XUFKID FKH FRP H DEEIDP R YIMR DFFRJQH
P LORQL GL SWRIXJKL SHU FRQWR GH@ 8( GD FXL
UFHYH WDUDW P LOIDWGL SHU 1O GIMXIER DSWH DG
IOWP MWAQID ® SRUM GXWIMD SHU RWMQHH
P DJIJIRW IRQGL R DFTXIHVFHQ] D DA WHSUHWRQH
QHLFRQILRQWGHLFXUGLH GH@RSSRM] LIRQH

,00 DURFFR J HWYFH VDSHQWAP HQW J @ IWDOAE GHL
P LJWDQW DA |RUAILFDWAMP H HQF®YH \SDJ QR®I GL
&HXVD H 0 HIXD SHU WIIRY DIH @ VXD SROAED QHO
6DKDWD RFFIGHQVD®! 8 GIP R FDVR WDJIFR @ \WDJH
GLJIXJQR D 0 HXID TXDQGR D® HQR P LJWDQW
VRQR P RUK QHOWIQUMAR GL HOWDH 1Q HUMRUR
\VSDIQR® 6VDQGR D@  IQWIHWDW  DFFXWH
P DIRFFKIQH TXL FL VDIHEEH SXWH @ ]DP SIOR
GH@$ OHUD FKH UMM GDO UHFHQW DFFRWGR

MVSDQR P DIRFFKIQR  \XO 6DKDIDD H  \SDIQR®
DYMHEEH IRP HQDVR CGDWDORE  SRL QMR
WDJ LEDP HQWA

)IQ TXL SDUIDP R GL 6VW. FKH JHWRFRQR 1O
SDWDJJ IR DWUDGE GL SURIXJ KL VXORWR UMRUR
P D FLVRQR DQFKH FDVLEHQ GLYHUL

/ D YAHBRUXWD KD | DYRUVR DUAILELRVDP HQWM CDH OXR
GL SIRIXJKL VXOVXR WIUMRUR SHU SRL VFDUFDUD DL
FRQILQL GH@ 3R®QID FRP H WRURQH FROWR O
\DQ] IRQLS ( YHUR [OHI P H GL/ XNDWKHONR

,06 XDQGD QRQ SWHFIVDP HQWI XQ P RGHIR GL6VIWVR
O5HP RFUDMFRE KD DFFHWIVMR GL DFFRIQHH \XO
SWIRSUR WUDRUR SURIXJKL BMMUODID | DUE GDAD
* IDQ %UHVIRJ QD 1Q FDP EIR GL XQ DWHIQR SURQWD
FDWDGL P LOIRQL GL WHMUIQH Sl» DOM. FRQWMEXW.
IXVKUL

8 Q DOAR 6\VIVR DXVRFUDAFR (B JDQGD KD DFFROR
WP SRWDQHDP HQW GXHP I UWIXJIDW DIJKDQL
GIHWR IQYVR 8 6$ / 8 JDQGD 2 108 DHVH DIUFDQR Sl»
RSMIBE GDVR FKH ? FRP H DEEIDP R YIWR
DFFRJ @H QHLVXRLFDP SLROMH XQ P IQROHH P H| | R
GLUIXJ IDWGDL3 DHWLYIFIQL ,OHI [P H

4

GH@ORWGDEL®! 0 XVHYHQL 2 DOSRWIH GDO
KD WRYDVR P RGR GL FDSIVI2 ] DUH (DFFRJ @HQ] D DL
SWRIXIKLLQ VP LQLGLIP P DILQH H TXIQGL GL DIXW.

IOWALRD] LIRQDQFKH J IXQJ RQR FRSIRWL

, SWRIXJ KLGD@B FWDLOD

$QFKH @ JXHUD 1Q 8FWIQD KD SWRGRWR XQ
P SROHQWM P RYIP HQR GL SWRIXJKL 1HL SUP L
JIRWQL GL JXHUD TXDQGR @™ FDGXWD GL . IHY
VHP EWDYD TXHWIRQH GL JIRWL VH QRQ GL RH L
1XJ J IDVFKL L VRQR GLUIWWA D FHQWOQDID GL P LJ@DID

YHUR L3 DHVLYIELQL
6HFRQGR GDWGH@B 1 + &5 DO JIXJQR HUDQR
D® HQR PIORQL L WXJIDW GDGB FWIQD

UHJ MADW. 1Q VWKW ( XURSD FRP SUHVL TXHGR FKH
Q) ID® HOWM KDQQR IDWR IQILHWR 1Q 3DHWL
FRQILQDQW H VXFFHWLYDP HOW KDQQR SWRVHI XIVR
lOYIDJ JIRE DA WD GDVID D/RQR WL UHJ MADW.
FWFD P LOIRQL GL DMDYHYDP HOW GL ILIRQUHD
GD@B FWDIQD H DOM. P IIRQL GL DWADYHUDP HQW.
SHUIDUH WRWDR QHOB DHVHE

&UWH HORWP L FKH P HMPDQR XQD DQDDL Sl»
DFFXDW ,QWQR EDPD DTRFFKIR O GLYHUR
FRP SRUDP HQWR WOXVR GDAD 8 ( EDWIHWH [IMFKH
GHWAQ] IRQH 1Q @IJHU UAVSIQIIP HQW LGB DD
SURFHGXUH EXURFUMEKH VSHWR LOVRIP RQVDELDQ.SHU
FKL IXJJH GD@ JXHUH VUDQD H DIJKDQD SRUM
DSHWM DLULXJ IDWXFUDIQL

,Q SDUFRDWMH @ 3RBQD FKH 1Q SDWDWR \L HWD
P HWD LQ OXFH SHU® SROAFD [ HQRIRED LOUWILXVR GL
SDUMFLSDUH UHGMMEX] IRQH GHL SWRIXJKL
OHUH] IRQH GLXQ P XWR DLFRQILQLFRQ @ Y4HBRX\WMD
RSMD RIJLFWFD P LIRQL GL XFWIQL 8 QD FUWD
HORWP H SDU D@ GH@OQWWD SRSRO| IRQH $
SWREDEI®! FKH FRO WP SR 1O FRWR GL TXHWD
RSMIXDA UVXOK HFRQRP LFDP HOW LQVRWHQLEL®!
DQFKH VH @ SUHVHQ] D GL XQD QXWAVD FRP XQIW
XFWDIQD JI¢ EHQ LOVHIMD QHOWAWXVR SURGXWR
GHO3DHWH FRWIXMFH XQ SXQWR GL DSSWRGR SHU
P ROVWXJIDW &2 GD DJJIXQJHWH FKH GHFRQRP 1D
SROFFD \RIIH DQFKH SHULOP RWYR RSSRWR 3 HU
HVHP SIR SQH@FDVR GH@ ®J MAFD H GHL WDVSRUA
VWDGDQ XQ FRP SDUR FKH YHGH @ 3R®QID FRP H
XQR GHLSUQFISDRKXE WD ( XURSD FHQWR RUHQVD®H
H P HUGIRQD®! GRYH LOUHOWR LQ SDWID SHUP RV
EHUFL GL P ROV DGGHWI XFWDIQL Wi FUHDQGR
QRWIYRQ SLIREGP L GL IHSHUP HQWR GL IRU D @YRRR
P DWFKL®|

5 LHYDOW @ SUHVHQ] D GL SWRIXJKL DQFKH 1Q DOM
3 DHVLFRQILQDQW. 6 RYDFFKID 5RP DQID 0 R@GDYID
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8QIKHUD H 5XWD DFFRORQR FIDWFXQD GLYHUH
FHOQWQDID GL P LJADID GL IXJJMM. /D SIFFRD
0 RGDYID FKH FRQ XQD SRSR®| IRQH GL P IARQLH
P H]R GL DEMVDQW RVSIVD ROH WIXJ IDW
UHJ IMAD DOSL> DOR QXP HIR SWR FDSIWA GL ULXJ LDW.
GRSR @ 3 RRQIDE

8 Q DOAR HOP HQVR LOWAUHWDQWM 2 LOGDVRR VXL UHQWA
lQ SDWD FKH HYIGHQ] LD XOMURWP HQW LOKR® GL
UHARYID GL J XHUD DWXQVD GDAD 8 QIROH ( XURSHD
8Q QXP HIR UBIYDQW GL XFWDIQL2 VRWQDVR D FD\D
XQD YROD FKH @ MWD|IRQH WL @ DWRELD ] DVIDE
WDMRUP DQGRWLLQ XQD J XHUD GLDWMVR $ TXHWAM.

DJJIXQIRQR HP LJ WDQWGLOXQJIR FRUR UHQWDW SHU
DUXROULR SHUDOMP RWNL

$ @QGRP DQLGH@MQYDMROH XD (8 QIRQH HXURSHD
KD P HWR 1Q DWR XQD YDW UHWA GL DFFRJ @HQ] D DL
SWRIXJKL XFWDIQL ,Q VDD TXHWM GLUHWIYH KDQQR
WRYDVR DWXD] IRQH QHO ' 3&0 P DUR

ILLP DVR GDOSUMMGHQW GHOFRQWI AR 0 DUR ' WDIKL
FKH SWHYHGH ® FRQFHWRQH GHID [SURW] LRQH
WP SRUDQHDE GHI GXUDWD GLXQ DQQR D GHFRUHH
GDO P DJR H UQQRYDEL®! ILOR D XQ P DWMP R
GLGXH D IDYRWH GHL FIMDGLQL XFWDIQL UMGHQW 1Q
8 FLDIQD SUP DGHO  IHEEWIR DJ @ DSRAGLH
DL FIMBGIQL GL SDHM. WIJ L FKH EHQHILFIDYDQR GL
SIRW] IROH  LOWWDD] IRQD®I R SHWP HWR  GL
VRIJIRWQR SHWP DQHQW SUP D GH@QIR GHO
FRQI@MR H DL IDP LIDWL. J @ \WDQHWVR® VH QRQ
SRWRQR UHQWDUH QHCB DHVH G RW LOH SHUP RWYLGL
MEXUH ] D

BROR QRWP H VHP SAIFDWM FKH FROWHQWRQR GL
E\ SDAWDH IOVRUXR\R MU GHED UFKIHWD GL DUM®
SROAFR H JDWDQWFROR G-MVR WDSIGR H SRVMIR
GH@ SUMED 1 RWP H DQDBRIKH FRQ P DIQH Sl» R
P HQR @WKH VHFRQGR L FDVL \RQR \WIMA DGRWIVM
GDJ QDO SDHVLGH@D 8 (

3HU J@ DMOUE SWRIXIKL FROMQOXDQR D YDBIH O
WHIRG! MRWP DE ,QCHIQL LQGISHOGHQW KDQQR
GHQXQFLDVR FDVL GLFIWDGLOL IDRQ E LDQFKLEUHMGHQW.
1Q 8 FUDIQD ®UD® HQW P D FRQ XQ SHWP HWR QRQ
SHWP DOHOW  IXJJM/ QHL SDHML GH@B QIRQH

( XURSHD H IQWALDW. QHL YDUL @J HU GHVWQDW. DI @
IP P LJUDWIQ DMAD GLHVSXMRQH

&DVLFKH VL YHULLEDQR UHJ RDWP HQW DQFKH LQ ,\VIDXID

S HYIGHQW FRP H 1Q TXHWM P MXWH @ 1XQ] IRQH
SURSDJ DQGIMED SUHYDO D DP SIDP HQWA VX TXHID

XP DQWIDUD FRVEFRP H YIHQH VI P DW ] DVR FRQ

7

UFFKH]| ] D GL SDUWAFRDW RIQLP DMM®I IXWR FDGXVR
WX XQ HGUIFIR FIY® P HOAH 1O MBI IR Sl»
DWRUGDQW FRSWH L P MA@ IMDHIDQL FKH FDGRQR
UHJ RODWP HOW VXL FRQGRP QL GL* D] D DR WMWR
P RGR \R® L SWRIXJ KL XWMIEVHP EWDQR DYHU GLUWR
D@DWHQ] LRQH [OWALDD] [RQD®

, SWRIXJKL XFWIQL DSSDIRQR XWD D P REIOMMH
RSIQIRQH SXEEQFD QH@R VRY R EHAFR ,OIDWR GL
HWHUH HXWRSHL EIDQFKL H FUMADQL IDYRUMFH O
P HFFDQMP R GL IGHQWIFD] IRQH ROW D UHQGHUD
IDFIP HQW DWP LDELD LQ XQ P HFDVR GHOMYRWR
DQD UFHUFD GLP DQRGRSHWD D EDWR FRWR ,OIDWR
SRLFKH VLWDWLQ SUHYD®KQ] D GLGRQQH HEDP ELQL
TXIQGL SHURQH FKH QGHR®JIID P DWWKIOMD H
PLODUMD LQTXDGWD FRPH  IORIIHQMYH H

SDUWAFRDWP HQW EDMRIQRWH GL SURWA| IRQH UHQGH
Sl» | DFLGI FFHWE] LRQH

$OFRQWDUR L SWRIXJKL DWDEL DIUFDQL H P DJDW
P XWX® DQL SRWRQR Sl» IDFI® HOW HWHH
VW P D] ] DW. FRP H EBLYHWIE HG HWHUH SHUFHSIWL
QHI WD @JLFD GIMRUD FRP H XQ SHUFR® SHU
® FIYIO¥ RFFIGHQWD®! VDQWR Sl 1Q TXDQWR VRQR 1Q
SHYD®IQD P DWKL H TXIQGL VRIJHWM UMOXW.
QDID® HQWA DI J UYL

S IOWUHWDOQW RWHYDUH FRP H DBXQL DQDOMAL GL
HWAHP D GHVAD WRU] ] DQR HVSTEIVDP HQW T XHWID
GLMFUP QD] IRQH WD ] ID®1 P HWMQGR 1Q JXDUGID
@ FFIGHOWA GDOUMVFKIR GLHWHUH DMRSSR J HQHUR\RE
QHLFRQILRQWGHLSRIXJ KLQRQ XFUDIQL

$OP RP HOWR Q FXL WUYIDP R @ JXHUD WHP EW
GHWOQDW D GXWIH D XQJR

&RQ VRVSHWD JHOHIRRUW @& 6VIVR LWDIDQR KD
WIQ] IDVR VRP P H \LJ QULIEDWYH SHU WIMMQ] D DL
SWRIXJKL XFWDIQL P HOW @ GMQD DM DOH
FDWAJ RUH GLP LJ WIDQW.

S SWREDEL®! FKH FRQ (QGDU GHOWP SR TXHWD
\VSHVD WIQGD DG DSSDULH VHP SUH P HQR VRWHIQLE LG
D XQRSIQRQH SXEEQFD GHFMP HQWM SRFR
FROYIQW GD@ OQHFHWIW GL DFFR@UL L FRW
FUHVFHQWGHOFRQIOMR FRQ LOMFKIR GLWDMRWP DUH
HVXQ@ LOFRGHYRQ LQ XQ QXRYR SDDIX® LOH FROWR
FXLIDUVFDUFDUH QUUMD| LRQH SRSROMWH ' DOMD SDUM
® FDUW GL 6VVR 2 VHP SUH P ROR SHRD H O
QRWP H JIXUGIFKH QDWRQGRQR VHP SWH LOMGIH
&RVB® WXP HQVR GHED [SRW] LIROH WP SRUDQHDE
® GIFH IOQRP H WMMR 2 XQ P HFFDQMP R DG
RIRRIHUD 1RQ JDIDQWFH DBXQ GULIR DI

SHUP DQHQ] D GHILQIMYD QHCB DHVH RVS VDQW
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6H 1Q XQ @WR GLWP SR Sl» R P HQR XQJR ®  SDHWH GLSRYHQIHQ] D ® SHWRQH FKH RWD YHQJ RQR
VFHQDUR JHRSROAFR GRYHWH P XWDWH 1Q P RGR  FRWRD HQHUIRVDP HOWEDFFROM
\LJ QUIFDVYR QRQ UNVXOMUHE EH GLLILFL®I NSHGLLH DO
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https://www.unhcr.org/it/notizie-storie/comunicati-stampa/unhcr-il-numero-di-persone-in-fuga-nel-mondo-segna-un-nuovo-record-confermando-il-trend-in-crescita-dellultimo-decennio/
https://www.unhcr.org/62a9d1494/global-trends-report-2021
https://umanitanova.org/accoglienza-ai-profughi-purche-europei-bianchi-e-cristiani/
https://centrostudiudine.files.wordpress.com/2019/03/fanzinenocpr.pdf
https://ilmanifesto.it/strage-di-melilla-lonu-vuole-unindagine-indipendente
https://melillahoy.es/argelia-afirma-que-marruecos-tira-la-piedra-al-vecino-al-acusarle-del-asalto-a-la-valla-de-melilla/
https://www.ansa.it/sito/notizie/mondo/2022/04/12/il-gas-algerino-a-roma-diventa-un-caso-in-spagna_3ead886b-b4fe-4dfd-b044-a2a9c0cf8e77.html
https://www.osservatoriodiritti.it/2022/03/11/migranti-polonia-bielorussia-cosa-succede/
https://umanitanova.org/vedi-minsk-e-muori-come-le-imprese-bielorusse-vendono-i-rifugiati/
https://www.linkiesta.it/2022/04/johnson-immigrazione-brexit-ruanda/
https://www.ispionline.it/it/pubblicazione/lo-strano-caso-delluganda-dove-le-migrazioni-sono-una-risorsa-23492
https://www.nigrizia.it/notizia/uganda-paese-dei-rifugiati-anche-afghani
https://www.infodata.ilsole24ore.com/2022/06/12/quanti-rifugiati-dallucraina-europa-numeri-al-7-giugno/
https://nofrontierefvg.noblogs.org/post/2021/01/07/respingiamo-la-violenza-dei-confini/
https://www.italiaoggi.it/news/in-polonia-3-2-mln-di-ucraini-2563110
https://tg24.sky.it/mondo/approfondimenti/profughi-ucraina-mappa
https://www.altalex.com/documents/news/2022/03/31/protezione-temporanea-profughi-ucraini-dpcm
https://left.it/2022/03/25/i-rifugiati-non-bianchi-in-fuga-dallucraina-finiscono-nei-centri-di-detenzione/?fbclid=IwAR2Nj3R00WeWfFNeEpbzvtLbOjvDuTgZhPhhXMQOteM3HWSNUMUrSOih1jg
https://www.analisidifesa.it/2022/07/come-i-profughi-ucraini-potrebbero-cancellare-inavvertitamente-loccidente/
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3UP D GL YDOXVDH 1O XKR® FKH 1O 0 HGIVUDOHR
WRGQ H QHOFRQWAWR J GRED®! 2 QHFHWDUR |DUH XQD
SUHP HWD VX@ QR] LRQH GLJ HRSROAFD

,OSHWR \SHFLUIFR GH@ GLYHUH XQW WIVBD QHO
FROWMMR J®RED®! QRQ GISHQGH \R®R GD @R
YD®Q] D SROAED HP LOVIBH HG DQFKH @ GLP HQURQH
HFRQRP IFD 2 XQ HOP HQR WHOMYR /D
GLMVSRQEIDA GL P DWIUH SUP H R @ TXDQWAE GL
EHQL SWIRGRM/ QRQ FRWIXMFRQR XQ YD®RWH
DWROVR VH QRQ P HWR 1Q UHD] IRQH DD FDSDFIW
GHO®RWR WDVSRUR H GMMEX] IRQH / D FLUFR®)] LRQH
GHEDI P HUFL QHI @ X®IP L GHFHQQL 2 GLYHQWVR XQ
HOP HQR VHP SWIH Sl» GHFIMYR /D MHWD GL
LQIOXHQ] D GL XQR WIVMR GHYH TXIQGL FRP SUHQGHWH
QRQ VR® @ FROFHQWD] [RQH VX XQ GDVRR VUMRUR GL
WRUH PD \RSIDMWR GH® @HH GL

FRP XQIFD] IRQH

/ B VIDQWA GHAD * HRSROAFD TXIQGL QRQ LIHWP D DO
FRQIIQH GHJ @ WIM/R GH®I &R DIBIDQ] H SROAFKH
P D SUHQGH IRWP D DMDYHUR B YIH GLWDQWVR GHGB
P HUFL ,OFRQFHWR GL* HRSROAFD 2 T XIQGLGHOMWR
GIQDP IFR HG 1Q SHWHQQH WIMRW DJIRQH H @
@RJIMAFD QHT VXH DWFR®)] LRQL LOWARD] IRQDQ H
JWD] IH DAB! LQQRYD] LRQL WIFQIEKH GHI @ XGAP L DQQL
QH WDSSUHVHOVD XQ I DWRUIH VHP SUH Sl» GHFMYR

Q TXHWD SWRRVSHWMYD & GD YDOMVWH 1O
FDP EIDP HOVR GHOXR® GHOO HGIWAUWDOHR

O DDH 1RWMXP E WD UDFTXMHQGR TXHMD
FHOAWDON FKH SHU VHFRQ ® KD FRQWDGGLMOQWR
FRP H DIHD GL FREGUDP HQR WD @ FFIGHQWM H
@ UHQW ,OADVSRUR YID P DIH FRQ XQD TXRV GHO
2 @ YID HWFOXMYD GHOFRP P HUFIR P RQGID®!

HG 100 HGIVMUDOQHR SXU WDSSUHHQBQGR \R® B
GHOJ®ER DFTXHR DFFRJQH LO GH@@! P HUFLD
QH@R P RQGLD®

/H QDYL SIRYHQIHQW GD@$ WD DWADYHUDQR 6XH|
VFDUFDQR ®1 P HIFLQHLSRUAP HGIVMUDQHLGRYH YID
WAUD UDJ J IXQJ RQR LOL RUG ( XURSHD / BOWAI D] LRQH
GH®I YIH PDUMP H H VWUHWML FROWHQWM XQ
WSDP IR GL  JIRWL GL QDY D] IRQH IMSHWR DI @
DSSWRGL YID P DIH GHO QRW GHO FRQWQHQW /D
SHOMR® WMDIFD XQ SROWBI QHO P HJR GL
P HGMAUDQHR WDSSUMVHQVD LOSL» P SRWBQWM + XE
®JIMAFR GHID ( 8 / BXID FRQ . P GLFRWD 2
XQ  SDHWH HWHQ] ID® HQWM P DUMP R
@ SRUMH SRUWD P DIHVHIQDQR TXRMGHO ~ H

LWDVSRUALYID DFT XD VRQR WH YROM TXHGR VX
VADGDH  YROM TXH@VX LRDD

O SDHWH FDIDWMU]]DWR GD XQBIFRQRP ID GL
WOMRWP D|IRQH [P SRWMD P DWUH SUPH H
\HP LMYRUIDW SHU SRL HVSRUDH SURGRWL |LQIW/

GISHQGH 1Q P RGR MJQUIFDAYR GDL WDVSRUA
P DUMP L \RSIDMWR SHU TXDQWR UWIXDGD 1O
FRP SDUR HQHU HWFR 1O GHOJDV H SHWRIR
FRQUXP DViR DQQXD® HOWA2 [P SRUDVR
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Q TXHWR TXDGWR DFTXIMB® WP SWIH Sb

P SRWDQ] D @HD VXG GHID SHQMWR® LQ SDWAFROH
® FWY¢ GL 7DIDQR VHGH WRUFD GHMD Sl»

P SRWIQW EDVH QDYD®! GHED 0 DUQD 0 IOMMH 1 RQ
a FDVXD®! FKH 7DIDQVR QHOP DJ R VFRUR MD WIVD
® WHGH GL XQD FRQIHWHQ D RUDQ]]DVid GDM
0 DUQD O LOVDUH WD LUHDVRUDQFKH LO&.DSR GLEVIVR

0 DJJIRWH GHED 0 DUQD H GDID UYIMD J HRSROAED
DIP HVE / BOFRQWR DOT XD®! KD DQFKH SDUMFLSDVR

LO3 IHVIGHQW GHQ® XVRUW 6MMP D 3 RUXD®! ,RQIR

KD IDMR 1O SXQWR VX@ WDWAJID QD] LRQD®I QHO
EDFLQR GHOD HGIVMUDQHR

6H /BID 2 @ Sl» 1P SRYDQW VAKXWYID ®&J IMAFD
QHO 0 HGMAUDQHR 7DDQR QH 2 1O FHOWR
JHRIWILIFR HTXIGIWDQWA GDL GXH VERFFKL HWHG
RYHWTXH@R GL6XH H TXH@R GL* LELGMUD /D ( X

KD GIFKIDUDVR @ FIW¢ XQR GHL  SRUA \WADVWJ LFL
IOVHUMZ QHAD W GL FRGWDP HQR WD J@ WIW.
GH@B QIRQH ( XWRSHD /D SRV]IROH JHRIWIIED

FRP H SUP D GHWR QRQ 2 XQ SXQWR IHP R P D
GIQDP IFR RYYHWR DFTXIMD YD®RWH VH P HAR 1Q
HD] IRQH FRQ XQD UMW GHL WDVSRUM 7DIDQVR
DOFKH SHU®! YIH VAUHVAL UYHVM XQ KR® GLSUP R
SIDOR HWHQGR 1O SXQWR WMP IQD® GL XQR GHL
FRUWIGRL Sl»> P SRWDQW GHWWMH FRP P HUFLD®I

HXWRSHR IOFRUIGRIR QXP HIR  XQR GHLWDJI MAIGHO
UMFR®R (XWRSHL GHO 7(1 7WQV ( XURSHDQ
1HERW ,OBHFRUR Q EM. VORGD SUP D YID
WAUD GD +HMON D 7DIDQVR H SRL YID DFTXD

WDP W CEXVRWDGD GHOP DUHE MQR D / D 9 DABWD

8Q HWP SIR GL IQWIJW]IRQH GHO MMWP D GL
FIUFR®] [RQH GHADI P HUFL 7DUIDQVR WD LS R VIXIDQL
a TXH@R FKH @ P DJJIRWH FDSDFIW WHVGXD GL
RSMIH L FRODIQHU  H VBB SRWELION \DUW

PHAM D SWRIWR GDIBP SIMP HQR GHD

IQUDVAXWXWIH  IHURYIDUH FIWBGIQH FRQ @
UHDA] ] D] IRQH GLFRQYRJ @IHUWRYIDULGH@ XQJ KH]| ] D
GL PHM /BEQWMYFDP EIR WD WWUD H P DH

GISHVR DQFKH GD@R WIXSSR GHL FRQVBIQHUH GDaD
UHVW GHOBOD YHRFIVWY GHWMQDVD Sl» DI P HUFLFKH

QRQ DO WDVSRUR GH®mI SHURQH  QRQFK«

GDEQIRWP DMFD 2 XQR GHL IDWRW GHFIMYL GH@D
JHRSROAFD

9L2 XQ DOMR HBP HQVR FKH ID GL7DIDQWR XQ +8 %
QHYUDA LFR GHOD HGIVMUDQHR

3HFKIQR QHO WXR GMUIQR  GBNVSDQVRQH
FRP P HUFIDBI QHO 0 HGIMAUDQHR KD DFTXIMVR 1O
SRUR GHO3ILHR XQR GHL P DJJIRW \FDQ SHU @
FIFR®] IRQH GHL FRQWIQHU /D FRQIRWP D] IRQH
[ IMED GHLYDEDQL QRQFK« LORIR UVDLGR

4

IOIWDWMXWYXID®!  [HURYIDUR H VADGD®  QRQ
FROHQWRQR XQ DJ HYR®! WDJ MWR GHIBI P HUFL YID
WAUD YHUR [O1RWG GHO &ROMQHQWM ,Q TXHWD
SUIRVSHMYD SUHQGH VHP SIH Sl» FRISR ® WIXSSR
GH RWMD DGUDMFD EDGDQFD , &RQUDIQHU
YHQIROR WDVSRUWEM/ GDO 3ULHR YID P DIH VX@D
VSRQGD MIXIDQD IRQIR DGUDWFD SHU SRL
SURVHI XILH MIXWIDQGR L ISHUFRUA ( XURSHEYHUR 1O
1RWG (XWRSD /D FRQIIXQ|IRQH WDVSRUR YD
DFTXD WIUD SWHQGH TXIQGL FRIBR DWADYHUR O
&RUIGRIR Q H 7DWDQWR QH GLYHQVD LOVALP LD
QRQ VR® FROMOHQD®! P D 7WDQVRFHDQIFR

" XH VRQR J @ HOP HOW FKH QH@X®IP R GHFHQQIR
KDQQR FRQWIEXMR D P RGUIFDIH @ YD®KQ D

VDMIIFD GHO O HGMAUDQHR TXH@R  GL
HGMAUDQHR $@UDWRE H TXH®R GL
HGLRFHDQRE

/D GHIQ]IRQH GL D HGIVWUDQHR $@U DVRE @
USRWIMD QHOGRFXP HQWR GHOD LOIMMUR GHED GDAD
" UIHVD BWOWAIID 0 HGIVMUWDQHR E P S
®Y p ;b p:HSHIPIBSD S§XwmuShp§ &
Py bXiBPsZu P& 2 XS @P2/S§ Hu H{D
Bwu®eP , 2p Hip G IS: 8 :puHL P SdPp (Pl g
25@SAS S ®UOS Hop Hi SiasS  Is [UI 8 QBUHD
FKH SUHQGH @ IRWP D JHRP HWIFD GL XQ WIDQJ R
HTXIOWAR FRQ 1O YHWFH WSSWHHQIMR GDAD
SHOMR® WXIFD 1O VR RYHW FKH VAP 1QD QHO
* ROR GH@ * XIQHD ® EDWH FKH DWADYHUD @
HJ IRQH VXE 6DKDUDQD H IOSRUWQR ' B IUFD SHUSRL
DWYDIH DO YHWMEFH HW QHO * ROR 3HWFR
SWHFMDOP HQW DAR WMHWR GL +RWP X] SHU SRL
UWDOH QH@ WIIRQH 0 HGIRUHQW®!  H
UDWADYHWDQGR 100 HGIVMUDQHR ,Q VBB SRY IRQH
JHRIWIIFD VRQR WFFKIXVH JWDQ SDUWM GH®MI
UMHUYH HQHW HWEKH IRM@ P RQGIDD H VRSUDWKWR
J QWHWMHG LI3DWDJ J IEVADVAT LFLSL»> W QULEDVMI
/R VWHWMR GL+RWP X] SUMMGID L IO HQHU HWFL
GH@ SHQMR® DWEIFD TXHMR GL * IEXW SRUD
GEQIUHWR QHO FDQD®! GL 6XH LOWWWR WDIILFR
HOQHUHMWFR H FRP P HFID®! WD RUHQW H

RFFIGHQW

4 XHWH DUHH VRQR FRQWDGGIMWOW GDA SUAMVHQ] D
GH@ T XDV VRVDDW GHD DWMYW GHB 1, H GHD
P MRQL LOWAQD] IRQDQ WMDADQH /R VAKP HQWR
P LODH GIYHOW TXIQGL SDUM LOWAIWDQW QHO
JDDQWH @ FILFRO] IRQH GH@ P DWAUH SUP H H
P HUFL

1 HO/ LIER %DQFR ' HID ' UHWD HGMVR QHO a
FKLDUDP HQW LQGLEDVR FRVD VLIQWAQGH SHU
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DOWAUHH QD] LRQDBIERYYHIR IXWR FL. FKH RFFRUMH
SHU DWIEXWDUA @SSWRYYLI LIRQDP HQUR GL P DVWAUH
SUP H H IRQW HQHW HIFKH GHI® TXDQ GVID QH @
SUYD HWWR FL' FKH VHUYH SHUSURWA J HUH B QRVWH
HVSRUWE] LRQLE

,Q VDB SLIRVSHWIYD @ MEXUH] ] D GHEB YIH P DUMAP H
GLYHQWD IDWRIH YVDB! / BP SRWQ] D VWDWAI IFD GHO
0 HGMAUDQHR $@MUDWR 2 EHQ GHIQHDWD QHO
GRFXP HQVR 6 WDV ID GHOD HGIVMUDQHR GRYH
L USRUD S : 18P2uyyS @uds 2 ppb p A §2P8ISH
| P2 a¥SdS 1 A8GPI®U QU BESH:p:h &SP 2P 6

®S/2 D DPHDIPSUYy p®S/ Hi yS 2ubb S
S T2+ 8§ Hyb u y SaHy SD b D2S®

HPHIB2u P /2 / 2> b Hi2u: : b : RSHIDIBID 8
h ®p2u P 2P 6 @22y p H / p2 b/ 20 8k Sip
@uSH» Sy |1y A pcos

3HU WWOWH GOWMHWH QD] IRQDB  GLYHQVD
LQGIVSHQVDEL®! WIXSSDUH DOP HIGR ® \WMKXP HQWR
P IOMH H VRSIDWKXWR FUHDUIH ® FRQGI] IRQL SHU 1O
VXR WIXSSR $0OSXQWR  GHOFIMIVR GRFXP HQWR
GH@ GUHVD 2 DQQRVVR FKH ry P hu2u 6 : hiP/ /
HIE O6DPI8 @®ud :HPYy u H y B8uD S §au
SH2Shp2 /X :/bPH1 :PuXPh § By ®
P®P: HXSU u® P/ ®EP2BUBS u® b hSyb pD
Siip 8@ & ( Bu: Sy S Hi DS §S/ S§hte2uhS Hop
iPBPS ® HSP /u2 B :pHH2u /2 @PHih
Syb Siuls

/D FIMD|IRQH DWXP H XQ FDIDWHAH \RFID®! H
SROAFR /H MQHUIH WD P RQGR IQGXWMD® H
P IOMH HG IOWXR®R GH® IRUH DWP DWW SRWM D
JDWDQ| ID GHQWUHWH QD] IRQD®I FRP SRUBQR
IOHYVIEL(® HQWM @®XP HQUR GH \VSHWH P OV
/ BMXID RFFXSD &XQGIFHMP R SRWR QH@ FOMLLFD
GH@ VSHWH P IOMU D QYH@R LQWARD] IRQD®!I 1 HO
GRFXP HQWR 3WRJWP P DWFR 3XUHQQD®! GHM
" UHWD ' 33/ WRQR USRUDW O
FROMGHWD] IRQL  Sl» SUHIQDQW  X@®UHD
0 HGWUDQHD /H RWHWD]IRQL P HWMRQR IQ
HYIGHQID XQ TXDGIR WDWIIFR QRQ \R® IQ
HYRQX] LIRQH P D DO XDQVR IQWREL®! rOoPud® b §PbsP
R hSy AP P§ R hu2dbmuHu ®bu / &8 D
§2u hu®u B 1PS®E2 :uSP2EP  euaEsus
¥ U®BU2S uS d:/ Syb hiSiq O | p2 aksas
S S8 /p2 wauS yS HS HBS p aC b p
OP2 /uS dy PHS2u /2 Pu:: Sy p HIDP Hi%y b b
®PS21: 8 Hu b : HE! ivbes[R\I

&HQWD®! @ @ WGMRQH FILFD BOWRELDN QRQ Sl»
HWOMYR SIRGRWR GH@D FRP SHW IRQH GHL MQJ RQ
WM/ P D DQFKH GD SDUM GL rb2S ®b SHH 2p
(HSHPSOY 2§ | 12S HPHPGU D2S ®bly / 2u:

4

y Pab Syb S@WEPH/ p: ug Y B A8 SHPH
S H6/P H ®5 S::Py pu 2uhS yS S 8au b
Hi2y bbb bu / aM8b p DBy :HSHIDISE 1HO
GRFXP HQR WL SUIHFMD @ WJQUIFDWD SRUWAVD
JHRSROAFD GHL VRIJHWM/ QRQ  WIMWXDQ
VWDQVQD] IRQDOQFKH 1/ p2®@y p b bpO 8§S/ S&ihte
®p SPBUD u:/ 2y P /w Byl o8
/825D S! @uDuSh a1 : P/ u2d 108 1Pud ®ubdd
2 HSHgl

7D® MWXD] IRQH FRP SRWID DQFKH XQD UFHUFD GL
HT XIIEW. JHRSROAFL FKH QRQ VRQR Sl» J DUDQWA
GD@{ DDG!] LRQDDDAHDQ)] HELQI DMIQHOGRFXP HQWR
VL VRWRIDHD @ 1/ p2RBS ®p 28hS yS ®udj
HS®YP Sie , DS lyySyp b X Hi2 Syp S @b
22y p H S HSyp p S8mu o [y A p
Cbpu OP2/uS b /2§ P\ u & @uahS
y Pa#h ®sp s w1 S 8 2 Q@
®p Sy 18U Py / @HBZU V¥ @ISID § P hu
SauS yu S rbu y pH2S hS2AS! Wus : :H1 PHL / X
®S PHI2u::P§ H DY HPEBU ®S hu2u u /2 / 2p
Siip e [S® p:py /b 1Puds ! b S P::IS\d /D
FRP SHW] IRQH TXIQGLFRP H USRWIMR QHO 33/ @
GLYHQVIMD SHUWP DQHOW J@ DP EIW GL FRQIURQWR
QRQ VRQR Sl» FKIDUDP HQW GHIQHDW H ®f DUHH GL
FUM_QRQ KDQQR VHP SUH Sl» FRQIIQLMXP DW

Q VDB SWRSHMYD GLYHOW Sl» FRP SOMR
WVHODUH BOWUHAWH QD] LRQD® H SHYDQVR GLYHQVD
QHFHWDUR VH QRQ SURUMBUR [P SGP HQVDLH GDO
SXQR GL YWD IIQDQIDUR  RWDQY] DAR
WFQR®JIFR & WXP HQWR P LOBH 3 HUDYHWH XQ
TXDGWR GEQMHP H GHED UHJ IRQH P HGIVMUDQHD L
GHYH LQVHULH XQ DOAR HOP HQVR RYYHLR @UHD GHO
0 DU1 HIR XQR GHLMUMRU GLP DJJIRUSDWDIJIR
GL IGUIRFDIEXUWL. ,00 DU 1 HR FRQYRJ@D QRQ \R® L
|OCML SIRYHQIHQW GDAD ) HGHWD] LIRQH 5XWD P D
DQFKH GD@D 5 HI IRQH GHO&DVSIR FR@B DQGRWLJ HR
HFRQRP IFDP HOWM D TXH@ FKH JQ DQDOM
GHILQMFRQR @ MDA WA LED GHOBIQHU LDE YD®!
D GUH XQR \SDIR FKH FRP SIHQGH 5XWD
P HUGIRQD®! 0 DU&DVSIR * ROR 3 HWFR H 3 HQMVRD
DEIFD 8Q [FDWDIRUM HQHUHWED J@REDGE
FROMGHIDVR FKH WDFFKIXGH 1Q VW« 1O GH!
UVHUYH SHWRMHWH H J DV FRQYHQ] [RQD®!

2 YYID @ FROUGHW] IRQH FKH LOUHYR \WDWAT IER
GHO 0 DU 1 HR GISHQGH HWOXYDP HQW GD
FRQQHWRQH FRQ 100 HGIMAUDOHR VIXR VERFFR QRQ
VR® JHRJWDILER P D JHRHFRQRP [FR H JHRSRMAER
,0 0 HGMAUDQHR WD DWXP HQGR QHO FROWMR
JREDBI XQD YDB®IQID FKH HW® GD@ VXD
SRM] IRQH J HRI WDILFD
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$QFKH LOVXR QRP H \L Wi HYROYHQGR GD MHUD GL
P H ] REGHUYDVD GDOQRP H @MQR D HGIMAUWDQHX\VE
IOFDWRQDVR WD 2 FFIGHQW $MD HG $IUFD WD
DWXP HQGR @ GHQRP QD] IRQH GL 0 HGLRFHDQR

2 JJ L VXD SRV] LRQH ID XQD WUD GLWDQWR WD J @
RFHDQL TXH@R ,QGR SDFLUIFR HG $ VDQWFR GLIDMR

WDSSIHHOD & WHWR VADWI IFR  QHO FRQILRQWR
86$ &LOD ,0SHVR HFRQRP LER GHL VXRL GXH MHWAL
TXH@R GL* LELOHUD LOT XDWR FKHFNS RIQWQ WUP QL
GLWDQWR GL7(8 P LXWD WBQGDUG QHOWDVSRUR

FRQVILOHU HG LO&DQD®! GL6XH T XLQVR FKRNHSRIQW
D QHMR JRED®!  H GRYH WDQWD O GHIQ@
VFDP EL FRP SGMAYL P RQGIDQ QH VRQR @ FUWD
FRQFUHVD

1HI@Q XGP L GHFHQQL @ GH®FDQ] D] IRQH
SWRGXWYD YHUR @UHD ( VWHP R 2 UHQWA 3DFLLFR H

®R WIXSSR HFRORP [FR P HUFDOWE! FLOHWH KDQOR
SRWR 1O HGIVAULDQHR DOFHQWR GHLWDOQMW. GREDQ

8Q HGBP HQWR DOWHWMIQWR GHFIMYR SHU ®
WDMRWP D] IRQH GHOO DWH 1 RWAKP  1Q 0 HGIRFHDQOR

& WD @® URUDQ]]DIRQH  GHEBWMW
WDVSRUWMMED \SHFIH YID P DIH RYYHR [OVIMAP D
GHWB 8% 632. ( 4 XHWR IMMP D SUHYHGH GXH
GUIHHQW WSL GL QDYL ,0 QDYLJAR GL P DIJIRW
GIP HOVRQL QDYLID XQJIR ®f VIH SUQFISDQ T XHB
WDQWRFHDQIFKH FDUFD H \FDUFD FRQVLQHU QHJ @
+XEV GRYH QDYL GL VRQQH@JIR P IQRH Q@
WD\SRUBQR D SRUAM VHFRQGDWL 7D® \RO(] IRQH
@RI MAFD FRQVHQWA DA QDYH P DGUHE GL UP DQHWH
\HP SWH D SIHQR FDUFR OXQJR ®f LRWM SUQFISDQ
TXH® FKH GDIBQGR 3 DFLLFR WL GLLLI RQR SRL QHM
SDUM RYHW GHO FROUQHQW  DP HUFDQR
RWP 1} ] DQGR LFRW

O WMMP D +8% 632.( FRQ @NSRQHQ] DB
WIXSSR GHI @VFDP ELWD ( XURSD ( VAHP R 2 UHQW
HG $PHUFD KD P RGUIFDWR O KR® GHO
0 HGMAUDQHR QRQ Sl» LOFDSRAIQHD GHAR WRUFR
DSSWRGR GHI P HUFL WD 2 UHQW 2 FFIGHOW HG
$IUFD P D YID GLWDQWR WD LGXH SUQFLS DR RFHDQL

@QGR 3DFUIFR H GVWMFR XQ [SROWM
LOWAUFROWOHQVDBEGH FLUFR®] LRQH GH@I P HUFL

/H FRQUGHWD] [RQL VRSWD HVSRWH UGHIIQMFRQR 1Q
VAP IQLGLQDP LFL®* HRSROAED FKH FRP H GHWR 1Q
SUHP HWD 2 @ UNMXADQ] D GL GLYHWH YDUDELD WD ®f
TXDQT XH@ HFRQRP LFKH H VRFLDQH WWFQR®J LFKH
8 QD GMXUWD GHJ QHT XIGE ULJ (REDQ EDVDVD VR® VXD
FDSDFIW P LOMH QRQ IRWQMH RIJL XQ TXDGLR
HVDXWYR GHJ QFHQDULP RQGLD®!

4

/D SROAFD GH FDQORQIHWMHE HEEH @ VXD HW
GHTRWR WD BRWRFHQVR HG LOQRYHFHQVR TXDQGR ®&
VAKP HQR P IOMMH HD GHFIMYR QHOJ DIDQWH @
DMEXUH ]DE  GH@BSSWRYYLIIRQDP HQWR  GH@®
P DWUH SUP H H GHED FILFR®] IRQH GH@! P HUFL
2D DFFDQVR DAD [SHWXDMROHE R [BMXDMRQHE
P LOMH @ FXLHILEDFID KD VHP SWH FRP XQTXH XQ
SH\R GL UIHYR \L DIIDFFIDQR DOM. HBP HQW FKH
GHWAP [QDQR [OSUP DVR HFRQRP [FR @ FDSDFIW GL
WDVSRUBLH ®f P HFL 1Q TXDOWA \HP SWH
P DJJIRWMH QHOSL» EWHYH WP SR SRWEL®! H FRQ L
PIQRL FRW /R WOSSR WFQFR H ®
URUDQY] D IRQH @RIMAFD JDIDQWFH  TXHWR
SUP DR

,00 HGWUDQHR QRQ @ Sl» @ DMUD GLP H| ] REP D
XQ +XE GL SDWDIJIR WDQWRFHDQIFR ' DO
0 HGIMAUDOHR DADU DVR FKH HVSUP H J @ LOWAUHWL
QD] LIRQD@ FKH L DIIDFFIDQR VX TXH@R FKH HWD LO
P DH 1 RWMKXP E WL WDMRWP D 1Q XQ RFHDQR GL
P H ] RE ,00 HGIRFHDQR SHU HWHUH VDB QHFHWMVID
GHIM SWRIRQGD WDMRWP D] IRQH GHI WUH FKH @&
FIFRVFUYRQR ' HFIMYD @ WHDQ]D]IRQH GH
JWDQGL RSHWH QI IDVAXWXLDQ YID VUD THURYIH DG
DOD YHRFIW HG DUHH SRUXDDR FKH GLYHQVDQR
SDUM LOWAT IDQVMA GHLWDQVWP DUWP LI GREDQ 3 HU
VD®! WDJ IRQH GVBID XQ [SROWG! QHOO HGIRFHDQRE
QRQ SX GHIIMUL GD@ FRP SHW IRQH J®ED®! H
DIt SDUM VHP SWH Sl> DWMYD DWMDYHUR @
VWKP HOWR P LOVDUH GHQJ UDQGH J IRFR J GRE D

/D GRP DQGD @ VHP SIH @ WMMD FKL SDID H
SDUKHE 1O FRQR GH® IQIWDWKWYH H
GH@BSSDDWR P LOMH' / D WRUD ILOVDQVR FKH QRQ
VLP RGUIFKHWDQQR LWDSSRWALGLIRY D WD ®f FOWL
DOWELSD @ WWVSRWD LVDDU GHLSIRGXWRU
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,GBWIRVHI XIP HQVR GH@D J XHULD RAVH LWP SLFKH
P ROUSWHYHGHYDQR LQ FKLP LVXWD P SDWI'

,Q WRUD @ SWRVHFX] IRQH GH@ JXHUD GL FXL 2

GUIFI®! SIHYHGHWH DQFRWD J@ WIXSSL JIRFD D
YDOWIJIR GHI @ 8 FUDIQL H B XGAP H IEHQGH QHAD
] RQD GL. DUNKLY GRYH \L.2 DWIMAYR D XQD YHWD LRWD
GHOHHUFVR (KWR & WIDUHEEH D GIP RWMDH &RQ 1O
WP SR ® \DQ| IRQL 1O IDQR IRWMP HQW D IDUL
VHOWH 1Q 5XWD ,O0KE®R UP DQH P ROR IRUM 1Q
HD| IRQH DR WIMR FRP SOGMAYR GH@HFRQRP LD
XWD PD 2 1O SIRGRMR GL XQD ELDQFID GHL
SDIDP HQWMOQ WRSSR SRUMAD [Q P DQFDQ] D GHGD
P SRWE| LRQLGDARFFIGHOWA GLVMFQR®J LD

/ D VWD [RQH 2 VD® HQWA FRP SGMD FKH QRQ \L\D
FRP H H FRQ TXDQ FUWH YHUE SUAVHOIVD @ / HIJH
GL YMQFIR FKH GRYW FRSULH ® HQRWP L \SHWH
P IO VRWHQXW LORWD 2 JQL P HWH FKH L YD
DYDQW Sl» M. FRP SUHQGH TXD® HQRWP H D] DGR
DEEID IDMR IO IHEEWDIR $ YHR FKH J@ HQRWP L
SURIMA GHVALP LODVW. GD@HVS®RVMRQH GHL SUH ] L GHO
JDV SHPP HWMDQQR GL DYHIH XQD UGX] LIRQH GHO31O

FRQWIQXVD TXHWDQOR

0 D SRLFR\D \XFFHGHU" ' D@DOMR FDQVR =HOIQWNIM
VLWRYD LQ XQD MWD] LRQH FRP SGMD FRQ @ RYIQD
GHO@HFRQRP ID 103,/ GRYWHEEH WFHQGHWH GHO

H XQ TXDGWR GHP RJWDIIFR GHVRDQWA RJJLFL
VRQR IRUH P LOIRQL GL DEMVDQW./ IQ 8 FIDIQD P D
RUWP DLO VWD] LIRQH? VD®I FKH KD SRFR GD UMFKIDUH
SHUFK« QXRYH RITHQUYH UX\WH QRQ VHP ELDQR

A
W& B>

DORU]]RQM $ OXQIR DQGDIH @ 5XWD FKH
UFRWGIDP R KD XQ 310SDUDI RQDEI®! D TXHMR GHMD
6SDIQD QRQ GRYWHEEH HMWHWH 1Q JWDGR GL
VRSSRWIH XQR VIRY R EHAFR SIRXQJ DVR D | IRQWM
GHOFRWIDQW | OXAWR DP HUEDQR GLDIXW.

,0 LRQWA HXURSHR SRWHEEH FHGHWH H QRQ
P DQGDU QSL» J QDLXW!

/ R UMQIR [P SUREDEL®! SHUFK« DEXQL SDHW. GHD
8H QRQ DFFHWMUHEEHWR P DL XQD VP B YILDVD
SHQWR D 3R®QID SDHVLEDMIFLH FRP XQT XH WWUL
3DHVLGHOL RUG ( XURSD H @ J UDQ SDWM GHJ @ DIXW.
VD P O/ FKH 11QDQ] IDU. GHOUHWR JIXQJH GDJ @
8\D DQFKH \H GD SDUM XFWDIQD H QRQ \R® DL
YHWAELGH@® ) RQ H DUP DA \LFRQWOXD D VRWHMOQHUH
FKH 1Q UHDO¥ JQ@ DIXW P QML MDQR WM/ Sl»
@ MM GL TXDQWR SWRP HWR * @ HXWRSHL 1Q
HDO¥  KDQQR IIQDQJIDR @ JXHUD WXWD
VRWIQ] ID® HQW FRP SUDQGR LVXRLJ DVH SHAWRIR
,OROWH ® SHURWP DQFH GHOWXR HVHUFLVR YID YID
FKH P SDUIHDQQR D X\DUH ®f DWP L RFFIGHQVDQ
GRYUHEEHR P LJQRWDH 1 RQ FRVAM.SX™ GlLH GHID
5XWD FKH KD [P SIHJIDR ® WXH IRJH Sl»
P RWYDW D FRP EDMAH TXH®I GHO' RQEDW H
WHOW D WRYDWH IRJH IUAWFKH P DOWGR O
SWIRSRWM HFRQRP IFKH SHU L FRQADRVRWY/
FROUQXIQR DG DXP HQWDH RWD L SDUD DQFKH GL

P LD XEQ OHT XLYDBIQWA GL HXWR FKH
VROR XQR WIBHQGIR IDYR®WR 1Q 5XWD
\SHFID® HOW QHD SWRYIQFID
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5 DSSRUALI LD 5 X\WD H&LQD DABDQ] DR
VXEDOWLDLVE GHAD 5 X\WWID'

R QRQ KR P DL FUIHGXVR D@ JWQGH DD D WD
5XWD H &IQD 1RQ FL IX QHOHSRFD GHOXQW

IGHR®JIFDE DQJL GHO; ; HFR® H QRQ L FDSIVFH
SHUFK« GRYWHEEH HWHUFL RD ,Q UHDOW ®f GXH
SRWIQH VRQR VHP SUIH WIMA GHL FRP SHWRWY/
VRSIDWXWR SHUTXDQVR WJ XDUGD LOFRQWRTR GHID
6IEHUD &L VRQR IRWMP L LQYHWIP HQW. FIQHWL 1Q
DBEXQH WHIIRQL IKWH FRP H @ ] RQD GL ,INXWN QHO
VHWRUH IP P RELIDIH H GHO®U QR H @ SHQHWD] LRQH

GL3HFKIQR @ GHWAQDVD D SURVHI XILH 1Q 5 XWMD YLD
® P DQFDQ] D FURQIFD GL FDSIVB@ H DQFRWD GL Sl»

RIJL GRSR ® RWXWD FRQ @ FFIGHQW +DQQR
DQFKH MEXWDP HQW IQWAHWL FRP XQL QHO YROU
FROADWDUH J @ RFFIGHQVD@ H TXIQGL QRQ VRQR GD
HWOXGHWH EXVFKL DYYIFIQDP HQW VRSIDWYKWR VXO
SIDQR GH@ FRP XQH GUHW YIMR FKH KDQOR

HORWP L IIRQMHH GD GUHQGHWH 0 DOWGR FI @
&lQD2 \HP SWH UP DWD P ROR FDXVD DOSXQWR FKH
GDO QRQ KD P DL QHSSXWH UFRQRWIX\R @
&UP HDFRP HWXWD

' RSR QQJ IR GH@ JXHUD G8FWIQD @ &lQD KD
IDMR LOFHWID GL SHWRAR H LGURFDUEXU UK\AL

GL IPSRUDIIRQL IQ VL PHL P D QRQ WD
WSRQGHQGR FRQ OHVSRWD] LIRQH GH@ WFQR®J LH
QHFHWDUH D 0 RFD DP P HWR FKH ® DEEID ,0
WDEBIQVIP HQWR GHAD VXD HFRQRP 1D GRYXVID DAD W
HVS®RVRQH GL &29' SRWHEEH DYHWH GHIQ@
HITHW DQFKH VX@HFRQRP D IXWD GL FXL RWD 2 1O
SUP R SDWQHU P RQGID®!I QR DO HD ®
* HP DQID

4 XD@VRQR B UFDGX VA GHAD J XHUD SHUXQ
YHUR HGH VDQ] LRQL SHUCDGVR VX
FRQGL] LRQLGLYLVID GHLFIWDGLOLUKCWL"

* @HIIHM.GHED IHFHWIRQH 1Q 5 X\MD VXA YIVD GHOD
JHOWA FRP XQH VRQR P HOR HYIGHQW.IQ FIWY FRP H
0 RWD GRYH L FRQUXP L KDQQR VRWEXQ] ID® HQWM
UHWR J D] IH DJ @ DIXW. GHO&RP XQH DQFKH SHUFK«
UP DQH 1O YHIR JWDQGH SR® RQH GHO P HUFDR
IOMOR WWR 4XL F2  WWR 1O OYRR
GHODP P IQMAD] IRQH SXEEQFD H GH@ JWQGL
IP SUHVH GHJ QIGURFDUE XU FKH KDQQR FROWQXDVR D
O®YRWWH D SIHQR WP R , SUH]L GHL SURGRWI GL
SUP D QHFHWAW \RQR DXP HQDW 1Q P HGID GHO
L SIRGRWLGL IP SRWA| LRQH DQFKH GHO

FDXVDQGR P R®M I XRUXVFIVM GDOP HUFDVR LIKWR SHU
HVHP SIR TXDVLVXWR LOVHWRUH GHED SDWI VDXIDQR
H LUMRDQUMVRQR WXRVIDW. GLUFDYL

4

GD@QJ IR GH@ JXHUD P D D SDUM LOP IFWR
EXVQHW FRP H L QHIR] W SHU @ WDGD FKH
KDQQR WXEMR XQHFDWRP EH 1Q JHOHD®!I ®
VWXD] IRQH QRQ V. SUMMHQWD GLDP P DWFD 1 HaD
JWQGH SWRYIQFID IXWD @ MWD] IRQH L SUAVHQWD
VEXWDP HQWM SHIJIRKH FRQ DXP HQWR GHIMD
UFKLHWI GL SIFFRQ SUHWAIALYHUR B EDQFKH H QRQ
VR® H QP SRYHUP HQR GH@D GIHVID P HQR FDUQL
SWHIIDWA P HQR YHWGXUH IUHVFKH Sl» SRAR HFF

1RQ 2 GD WDVWXWDWH DQFKH GDOSXQWR GL YMD
\RFLD®! (XP HQVR GHOFRQUXP R GLDFRAFL
WRWODW D @H@ \RYHMFL ,Q UDW @
GHP RWDM ] D] IRQH H QP SD] IHQ] D SHU FRP H WD
WIOXS SDQGRWLIOFRQI @MR SRAWHEEH DYHUH XQ XR®R
Sl» [P SRUDQWA GLTXHER SUHWIP HOWA P DWAUD®
6L2 GLSRWAD IDIH VDFUWIFL 1Q IRQGR VR® \H \L
FRP SIHQGH @ WJIRQH H 1Q SWRVSHWIYD GL XQ
VXFFHWR FKH VWMQVD DG DULLYDUH

,QFKHP LVXWDHFRQ TXDQWUXP HQWYL2 XQ
FRQVHQVR DQJ RYHLQR"

,OFRQVHQ\R DA J XHUD UHWD P DJ J IRUVBUR DQFKH
\H GLIHWHQ] LDVR / D P DJJIRWDQ] D VL DWHME VX XQD
SRV] IRQH WSR DRQR FRQWR @ JXHUD P D E 4 XHO
P D QDWRQGH QUHGHQWP R SHULO' RQEDW XQ
QD IRQDDP R JHQHUFR P D DQFKH \VDQWD
IRFFIGHQVRI RELDE VRS UDWXWRR GH@B FOWLSRSROU

6L WDWID GLXQ IHQRP HQR LQ SDUM DQWRSR®J LFR

FKH VSIHIR QHOQEWR FKH WR SHUSXEEQFDIH SHU
&DWHMOHFFKLD D 5 XWMD GRSR 3 XVIQE

,Q UHDO¥ DQFKH TXLICFRQVHQVR VHP EUD HIRGHUL

6HFRQGR XQ VRQGDJJIR GHM DHYDGDE FKH 2 @
VRFIHW SL» VHUD HG HT XLIEUDVD LQ 5 X\MD RJJ LIO®
DA JXHUD VDIHEEH FRP SGMAYDP HQW XQ
FROAR IO  GLRSSRWWRU $ P DJJIR L V&
HWDQR 1O ( L VRWMQMRWL GHO FRQIOMR DG
ROWQ] D VRQR J1¢ P LORWDQ] D WD @ SRSR®] IROH
IIORDO /D MWD] [RQHLHYROH GIQWIP HQWA

+R VHP SUH VRWMQXVR H SHOVDVR FKH LOFRQVHQ\R
DA J XHUD | RWH XQ J KIDFFIR VRWG

LOWP SR FL Gll& FRP H HYROHDQQR ®f FRWH
DAQWOR GHO SDHWH PD @ P REIOM] IRQH
JHQHWD®! UMW DOBDP HQW LP SRSROWH DQFKH WD
FKL2 |DYRUHYR®! DA J XHUD H TXHWR WDSSUHHMD
XQ VHUR RWIDFR® SHU®B! P LLH HVS DOVMRQIMAFKH GHO

&UHP QR
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[ HP lVXWH WXWRIREH GD SDUM HXWIRSHDHG 8 6$
FRP HVRQR SHUFHSLWA'

/D FRSHUXWD WX@ WWR IREID RFFIGHQD®! 2
YDWIMP D VXL VRFIDO H DQFKH VX SDUM GHMD
WDP SD 0D Sb» FKH HWHWDH IQGLIQDW F2 XQD
WIQGHQ]D D WWSRQGHWH FRQ ® WAWD P RQHD
RYYHIR FRQ QRFFIGHQWRIREIDE CQRFFIGHQWM 2 XQ
P RQGR GHJHQHIR GRYH V. \RQR SHUL L YD®RW
WDGI] IRQD@ GRP LODQR ®f ®REE\ JD\ HG HEWDIFKH
J@ 8\D YRIGRQR GRP LQDH LOP RQGR J D] H DA
J@®EDA ] D] IRQH HFF

,Q UHDOW LOP RQGR RFFLGHQVB®! FRQ L VIXRL FRQFHU
WRFN L VRWDHL HXWRSHL FDBIMFL 1O FIQHP D
KR@Z RRGIDQR HFF P DQFD P ROR ' D TXDQGR FL
VRQR ®1 \DQ] IRQLVXLIL® DP HUFDQL KDQQR FKIX\R

\D®! \X@1 SRFR Sl» GL GHOSDHWH /D
J HQW HUD DEVXDVID D YHGHUH LOFIQHP D DP HUFDQR H

QRQ ® WDP EID FRQ TXH@R LQGIDQR R FIQHWH ,0
KWR GD TXHWR SXQR GL YMD UMD XQ

RFFLGHQVIX®BA

, JUXSSLGLRSSRM] LRQH DQJ RYHUQR H DA
J XHUD FKH FDUIDWHUMIFK H KDQQR"

/H RSSRV]IRQL KDQQR WXEMR XQ GHFIQR GL
LQL} LDAYD QHI @ VFRULP HVLGRYXVR DA HSUHWMRQH
GD XQD SDUM FHQWOQDID GLSURFHWLSHQDQ P LJ @DID
GLSURFHVLDP P IQMADYLH P XOM \DODVWMP H\R®
SHU OMNSRM]JIRQH GL FDUMQ@ SDFUMAL  H
D@HP LJ W] IRQH GDEBOAD 6L2 FDEROVR FKH ROW
PH]R P LORQH GL SHURQH KDQQR SUHR @ YID
GHOHMAR GDO  IHEEWIR ,Q SUP R XRJR YHUR
HSXEE@FKH H VRYIHMFKH FRP H $W HQD H
* HRU D GRYH QRQ F2 QHFHWMW GLYIMR P D DQFKH
YHUR G XURSD RFFIGHQVID®!

%dVRI QHUE YHGHUH RWD FR\D VXFFHGHW QHQD 3 X\WMD
SURIRQGDEVH @ J XHUD GRYHWH SURVHI XILH D XQIR
,OFRQOVHO\R D 3XWQ .2 LOFUQDVR QHJ @ XGIP LDQQL
H GRQGDVD LLIHGHQWAD DAXD® SHULO' RQEDW 2 M@
EXWD FRSID GHI@ HQWMDWP L SHU (DQQHWIRQH
GH@ &UP HD GHO

,QILOH FRVD SHQVLGH@DWHQVIVR D' XJLQH
GH@B{ LHD] LRQLFKH KD SIRYRFDVR"

$ PHWP EW FKH GRP IFIGIR GL' DUD ' XJIQD @
IJ@D GHAGHR®RIR QHRIDVFIMD $ ®f DQGHU ' XJIQ
VD WIVR XQ SHVR VSLRSRY LIRQDVR ' HOUHWR T XHWAL
DWQDW. UWWHIADQR @ FXURVW  LOWALDD] LRQD®
GHORSIQIRQH SXEEQFD H GRYH VXL VRFLDO VYW L
WDMRWP DQR LQ SIFFRQEKHURFN + R® HV

4

,SRWM. VH QH VRQR IDWA P ROM H L VHY] L UL
KDQQR SRUWIVR DA FRQRWHQ] D GL WWL B RIR
[BURYH LOFRQIXVRELIE ,Q UHDIW ' XJIQ UHWD XQD
LI XUD FKH WS SUHVHQVD @ SDUM Sl» WDGLED®! GHIR
VFKIHDP HQWR SXWQIDQR TXHM FKH LQYRFD M
YIWRUD VX . IHY SHU SRL SXQWDUH VX 9DUDYID H
FKIME GRYH DOAMR 3 RWHEEH QI IDIH DG DYHIH XQ
XR® QHO IXWWR \H @ FUM. SROAFD 1Q 5XWD
SRUDWH D XQ WIQMYR GL FDP EIR GL BHIIP H R
SHURP HQR GL GIDGHU $@RWD GHOWR OHVHUFMR H
GHOMR QVE ®f MIHQH GH@M JXHUD DRVDGE
SRWHEEHWR | DU VADGD

VHWAP EWH
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/D JXHUD 1Q FRUR WD 5XWD H 8 FUDIQD FKH FL2
GYHQDWD [P SIRYYMDP HOWM  IDP LADIH  FRQ
@QYDVRQH GHOVHFRQGR SDHVH GD SDUM GHOSUP R
FL GIFH P R®M FRVH VXOP RQGR lQ FXL YIIDP R H
VX @1 LAOXMRQLFKH SHUDQQLFLVRQR WIMA YHQGX WM
,QP ROUIQ TXHWP HVLKDQQR SUHVR SDUMIQ P RGR
SDUMIDQR D@ JXHUD JRYHWL RFFIGHOQDDQ H
RSIQRQH SXEEQFD WKIHDW FRQ @ FUDIQD
RSSRWRW SROAFL H FUMFL GH@P HUFD 1Q XQ
P RGR R QH@BOMR GDA SDUM GH@M 5XWD ,Q
HQWDP EL J @ WFKIHWDP HQW WL KD @@MXMRQH FKH @
J XHUWD D WIVD GHFIMD YRO\VD SLDQULEDVD

/ DUHDO¥ SHU QRQ? FRV®HP STFH

9LYIDP R 1Q XQ P RQGR GRYH IOSRWILH SROAFR H
TXH@R HFRQRP IFR QHL MQIR@ SDHVL H D QYHQR
LOWALDD] LRQD®! DWRP LJ@D Sl» D XQD P DUHD D XQ
YHQWR GLWP SHWI FKH QRQ D XQ OXXFIGR SIRIHWR ,0
SRVAUH WIVD®! H TXHTR GHLFDSIVDOWMVRQR VHP SUH
Sl» 1P SHWRQD® QRQ KDQQR GHMGHLH QRQ KDQQR
DX\SIFL VH QRQ TXH@ GL VRSWIDYWIYHH H GL
FRQWQXDUH DG DFFXP X@UH SRWH VHQ] D ILQH

/ BMAXD®! VWXD] LRQH 1Q FXLXQD J XHUD VRWRWDFFLD
FRP EDWXVD Sl» FKH DOMR VXOWUHQR HFRQRP LER
2 GHDIMDW 1Q XQ FRQIWRQWR P IMMH MD SXWH
DQFRW LQGLLHWR WD @ 5 X\MD H @ FFIGHQW D J XIGD
DP HUFDQD 2 XQ HVHP SIR @P SDQW GL FRP H ®
FRWH SRWDQR MXJJUH GL P DQR H GLYHQUDH
GHYDWEQW DO GL @ GHID YRERQW GL MQIRQ
JRYHUDQWH XRP LQLGLSRWILH

3HUFDSUWH FRP HMDP R Wi H WIlVK FDFFLDW LQ

. | A\ (g}

TXHWD MWXD] IRQH EMRIQD SDUMH GD XQ IDWR
LODMAR FKH L2 YHUWIFDVR QHAXGIP R YHQWIQQIR
J@ DP HUFDQL VRQR WM. VFRQIMA QHAD WD LRQH
GHED J ®REDA) | D] IRQH GHLP HUFDW. 6 RQR WIMIGRUR D
\VSIQIHWH 1Q TXHWR VHQ\R GRSR @ ILlOH GHOE®FFR
GHE®B W P D VRQR WM/ WDYRGL GDAD @R WD
D IRQH

6XO SIDQR SROAFR H P IOMH 1O WQDMYR GL
FRWXILH XQR WIVR P RQGLD®1 D J XIGD DP HUFDQD 2
WDR VFRQIMWR 1Q $1JDQMEQ H IQ DT FRQ @
P DQFDVD SDFLUIFD| IRQH GL GXH VWUIVRU WDV LFL
QHL TXD@Q J@ 6V 8 QW FRQ L SDHWL. HXURSHL D
VHIXMR KDQOR LOYHWIR TXDOWA [P P HQWH GL
GHQDIR D@R WFRSR GL FRWKLH XQ RWGIQH D &R
IDYRUHYR®! QRQ FDYDQGR XQ WDJ QR GDCEXFR

6XOSIDQR HFRQRP LER LOFDSIMDOWP R DP HUFDQR H
TXH@R RFFIGHQVD®! D IXRVID L VRQR WRYDW.D GRYHU
UWSRQGHH D XQD FUHVFHQW MIGD IOWALDD] IRQD®!
VXO WIUHQR GH@ FRP SHWAMW ,Q DO SDR®
KDQQR FRW P DIJJIRW GL SWRGX]IRQH H TXIQGL
IP SRUBQR P ROR HG HWSRUDQR  SRFR
DFFXP X@QGR GHELMR YHUR @MMWR , SDHWL FKH
KDQQR DFFXP X@VR FUHGIVZVX FUHGIW QHL FRQILRQW.
GHL SDHVL GHEBRFFIGHOW \VRQR LQYHFH TXH@ FKH
KDQQR YIQWR 1Q TXHWID WIRJ IRQH FRQT XIMBQGR Sl»
P HUFDW. YHQGHQGR Sl» P HUFLH DFFXP XMQGR Sl»
P RQHVID GLWWW.

,OSWIRE®P D SRWR GD TXHWR VTXIIEUR 2 FKH L
FUHGLVRWL GLYHQVMZ Sl» IRWL H Sl LOWDSUHQGHQW.
KDQQR Q] IDVR D FHUFDUH GL FRP SWDWH L GHELVRW
&IQHL. DVDVFL DUDELH DQFKH IK\WLKDQQR VHP SUH
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P HOR YRJ@D GL@P WDUAD FRQWEXLILH DOFRQUXP R
RFFIGHQW® SUHWEQGR P RQHVID DJ @ LQGHELVIW. H
KDQQR QI IDVR XQD WIJIRQH GL JUWDQGL DFT XIMAL
GH@1 D] IHQGH RFFIGHQWD@ 6XFFHGH TXHMR FKH J @
HFRORP MA/  FKIDP DQR WIQGHQ] D DD
FHOADQ ] D IRQH GHO SDWP RQR P RQGLD®
IIQDQ] IDUR HG D] IHQGD® 1Q SRFKH P DQL FKH
VRIBUMD  VRQRVHP SWHP HQR GLRFFIGHQVDQ

/ D UHD] LIRQH RFFIGHQVD®! 1Q XQ SUP R P RP HQWR @
WIDVD TXH@ GL UFRUHWH DO SIDQR P LOVDWH SHU
P SRUH XQR WIVR P RQGID® FKH DYHWH LOVXR
FHOAR D : DKIQIVRQ H OWIDWH LQDOMIDA L
UWDSSRUA GL SRWMILH P RQGIDQ TXHWID RSHUWD] LIRQH
SHU QRQKDIXQ] IRQDVR WRSSR FRWR\D SHUJ IDQGL
WOW IQGHEMW. H WRSSR RWMIJIDWD IXRUW
GDEBRFFIGHQWM * @6VIVS QIWH @ XURSD VLVRQR UH\L
FROR GL QRQ HWHH Sl» L VROMW SDGLRQL GHO
P RQGR H QH KDQQR GRYXVR W.DUH ®f FRQWHI XHQ| H
/KGP R YHURJQRVR UMIR GDGB |JKDQMBQ 2

XQBMGHQW DP P MARQH GLIDAP HQWR

/ D UHD] IRQH RFFIGHQVD®! D TXHWR WIVR GL FRWH 2
WD TXH@D GL UGXUH @P SDWMR GHEBSHUYXWD
J®RED®! GHL P HFDW H GL FHUFDWH 1Q UHDOW FRQ
VXFFHWL GIMFXVELD DOYHFFKIR SURW] LRQMP R QRQ
VDQR FRP P HUFID®! TXDQWR [1QDQ] IDUR ,Q DOH
SDIR®! VRQR WIMIP HWL SDBMALBL DR SHULP SHGLLH
FKH L FUHGVRW J REDQ LQ SUP LV L FIQHW. SRWDQR
DFTXIMUH SH| ] LVHP SWH Sl» J UDQGLGH@! HFRQRP [H

RFFIGHQVQ

' HMR IQ P RGR VHP SQFH IDFFIDP R DIIDUMVR® FRQ L
QRWULDP [FLSHUFK« GLYRLQRQ FLIIGIDP R

4 XHWR WER GLD] LIRQH FKH QHJ D LQ WDGLFH @& WIVXV
GL CEHW GL P RYIP HQWR GHL FDSIMDQ SWRP RWD
SWRSUR GDJ @6VIVLS QKD DWMIYDVRR FRP H UHD] LRQH
XQD IRWP D GLIP SHUD@P R GHL SDHM.FUHGLVRU FKH
L FRQWDSSRQH DABP SHUDDP R IDAP HQVIDH GHL
GHEMRU IQFDIADVR QH@ \HFFKH GL %DJGDG H
. DEXO

4 XHWR P SHUDDWP R GHLFUHGLVRU2 @ SUAMD GBWR
FKH SHUHVSDQGHUH LOSURSUR SRWIH 1Q RFFIGHQWA
T XHWALS DHVLVLGHYRQR | DUH VADGD QRQ Sl» VR® FRQ
L SIRSW FDSWVDQ H @ SWRSUD FDSDFIWY SURGXWYD
PD GUWHWMIP HOM FRQ @ IRYD DQFKH TXHID
P LODH

/D JXHUD WD 5XWD H 8FWIQD & ®@ISMRGIR
P DIJIRWKH IIOR DG DGHWR GLT XHWD J XHUWD

4

FRP EDMVD VXA @QHD GHO FUHGIMR GHELVR
LOWALDD] IRQD®! 6H @ 5 X\WWD SIRFHGH P LOVDP HQWM
IQ P RGR GILHWWR @ &IQD @ W SXGHQWP HOW
\SDL J IDQGR P HQWH SUHQGH QRVID VXOIYHAR FXL2
DUNYDW @ FUM DP HUFDQD 6H @ UHD]IRQH
RFFIGHQVD®! FROUQXHWE DG HWHWH GHER®! FRP H
TXH@ IIQR DG DGHWR P HWD IQ P RMAD YRUS GILH
FKH J Q6VIWS QIWH @RFFIGHQW GLHWR D GUR KDQQR
WDJ J IXQWR LOQP I GHOSURSUR SRWAMH H FKH QRQ
VRQR 1Q JWDGR GL HSAFDIH @ WDWAJID GL IRy D
GHIX®P R WHOWIQQR HVSDOVRQH  11QDQ] IDUD
XQIVID DABNVSDQVRQH P LOVIDH

/D FROWMIXHQ] D GL TXHWR WIVMR GL FRWH \DW& @
SUHWAD GHL J IDQGL FLHGIVRUL GIRUHQW GL P HWAMLH
1Q GMFXWRQH H UMFUYHWH ®f UHI R®I FRP P HUFIDQ H
IIQDQ] IDUH GHO JIRFR HFRQRP IFR P RQGLD®
6LIQUIEKHW SDWDWH GD XQ P RQGR XQUOWD®! D
XQ P RQGR P XOMDWAD®! LOHYMVDEL® HQW Sl»
FDRWFR H FRQIQAXD® P D GRYH J QDWHMP RQGIDD
VDUDQQR P HLGHILQMYDP HOWA 1Q GIVFXWMRQH

8 Q P RQGR FRP XQT XH WHJ QDVR GD XQ SWRFHWR GL
FRQFHQWD] IRQH GHOSRWWH H GHED UFFKH] ] D 1Q
SRFKH P DQLIQ XQD P VXD VIDX® GD HWHUFL TXD\L
VFRORVFIXVID / D WIQGHQ] D 1Q DWR QRQ YD®! VR®R SHU
LSDHVLRUHQVD@ GRP LQDW.GD TXH@FKH @ WP SD
VL RWAQD D FKIDP DIH R®@ DUFKL FRQ XQ WP LOH
P XWDWR GUUHMIP HQW GDI WRUD JUHFD DOWED
P D ® VMMH SUMVXQWA GHP RFWD] IH RFFLGHQVDQ [Q

FXL2 1Q FRUR @ WMAD WIQGHQ] D D FROFHQWDH
WWWR QHEDI P DQLGLXQ UMAHWR J IXSSR GLSRWAMH

2 @ DUFKIH RUHQVDQH RFFIGHQVIBXQGLYHU RQR VXLILQL
P P HGIDW. GH® ®WR D] IRQL H VHIXRQR ®J [FKH
GLYHUH LQ TXDQWR J @ XQLVROR L.J WDQGL FUHGLVRUL H
J @DOM.LJ WDQGL GHEVRUL.GHOFDSIMBDP R P RQGLD®!

P D KDQQR QDWD VP I® VH IQ 5XWMD @  GHO
FDSMDB®! QD] [RQD®I 2 FROARMWR GD@® GHIQ@
D IRQMY QHI@ 6VIW. 8 QM TXHWI SHUFHQW.D®!
VFHQGH DQR /RIIED GLYHWD P D FRQ HIIHWL
VP L@@ YHGIDP R LQ D] IRQH LQ &1QD GRYH LOSRWH
SROAFR 2 1Q JWGR GLFRQWREH LSURS U FDS VDML
JWIH DG XQD FRQFHOWD|IRQH GHO SRWAWH
VAUVRUD®! H TXIQGL SRIMER FKH QRQ KD HJ XDQ 1Q
RFFIGHQW H QHP P HOR QHQD WD 5 X\MD

/ HFRQWHJ XHQ] H GLT XHWR P XVDP HQVR GLVFHQDUR
VRQR HYLGHQW DQFKH LQ ( XURSD FROWQHQW G DR
D GRSSIR IR DJ@ DP HUFDQL P D GIMQWRL 1Q
TXHWR WHOWQQIR FRP H FLIRFHYID GHOFRP P HUFIR
H GHED 11QDQ] D P RQGIDQ ,Q\RP P D L SDHVL H L
FDSIVDQ@ FKH IDQQR DIIDULXQ SRBFRQ VWL
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,Q SDWFRDWH L \RQR GIMAQW 1Q TXHWR KRR @
*HPDQD H GEID FKH RJJL VRQR L SDHVL
P DIJIRWP HQWM P HWL IQ GLUIIFROW GDOSDWDIJIR
GDA@ J XHUD WP XV D T XHED SUDWFDVD ,0J RYHWOR
' WJKL KD P SRWR D XQD VAXWXWD SROAFD HG
HFRQRP IED UOOWWBQW XQD SRV]IRQH GL WJIGR
DAQHDP HQWR FRQ : DWIQIVRQ GHUYDQW GDID
FRQGL IRQH GL LQGISHQGHQ| D HDMYD GHO SDHWH
VX@R VFHQDUR LOWAQD] IRQDB!I H @ * HWP DQID KD
FHUFDVR GL IDUH IOSRWELBI SHUHYVDH GMFDDMRQ
P LOVDUH QHCSDHVH YR

/ H WKMMVWH \DQ] IRQLGHFMH LQ 2 FFIGHQWA SHUSLIHI DIH
® 5XWD KDQQR WIXMR @ @JIFD GHO
SIRW] IRQMWP R IIODQ] IDUR ~ BAVSXOIROH  GHAD
5XWD GDQ@R 6: ,)7 LOVMMP D GL LHJRDP HOWR
IQWAEDQFDUR GHL SDJDP HQW LQWARD] IRQDQ KD
SIRGRWR @ FUHVFVD GL XQ VIMMP D SDID@®R GL
P SRUMH SRWVHSDUDR WDIIRYDQGR @ GIYIMRQH
GHOP RQGR lQ E@FFKL HFRQRP LFL VFDUDP HQWM
FREDU DAWWD GLE&RR 8 Q HIIHWR HYIGHQWP HQOW QRQ
YROMR PD UAMR SRWEIB GDM FUMLD
GEP SRUDQ] D GHL SDHVM. QRQ RFFIGHQVDQ 1Q XQD
SDUM FROUMMQW GHOP RQGR ' BOMD SDUM O
SRM] [RQH IQWALDD] LRQD®I DWXQWD GD SDHWL FRP H
@QGID IOVDM®I HLO6XG $ IUFD VHP SUIHP HOR YIFIQL
D@ YRRQW GL: DWKIQIVRQ @ MQVRP DWFD GHGD
VP SWH Sl> UGRWM FDSDFIW RFFIGHQDQ GL
HVHUFVDUH HI HP RQID H FRP DQGR VX @BOQWALR J RER

/D FRQFOMRQH FKH QH SRWIDP R WDUH 2 FKH
@FRQRP D J&REDAQ ] DVid D® HQR FRP H ®EELDP R
FRORWIXVD 2 P RUD H \HSROD ' BOWD SDUM 1O

FRQ @MSGVRQH GHI FUM. 11QDQ] LDUD
RFFLGHQVI®! VHI QD XQR VSDWADFT XH WD XQ SUP D H
XQGRSR 1 RQ @P P IQMAD] IRQH 7KP S P D TXHID
2 EDP DDYHYDJ1¢ P DQGDVR \HJ QDQ.GLDYYIR GLXQD

QXRYD Wi LRQH DEBOVHJ QD GHCSURW [RQMP R

/D JXHUD DWYD®! WIQD 1Q TXHWR SHUFRUR O
SXQWR GLORQ WWRLOR

" HOWR TXHWD VWXD] LRQH @ J XHUD P RQGLD® SHU
@UHP RQID VXOP RQGR 2 \HP STFHP HOW \WIVD
UDSHWID H QHWXQR GRVIVR GLIQWMMR SX~ GDIHJ @
VDM 8 QW H @RFFIGHQW GIHMR D ®RWR FRP H
GHIIQMYDP HOWM WRQIIMY * @ 86$% RQR WIW
VXSHUDW GDAD &LQD 1Q VAP LQLGL3,/ H VRQR XVFIW.
IQGHEMDW H SHWGHQW GDAXGIP R YHQWQQRR GL
JXHUH SHUIOFRQWR@R P RQGID®! P D P DQWIQJ RQR
DQFRW XQ SUP DVR HYIGHQWM QRQ \R® 1Q AP QL
P LOMDULP D DQFKH QHLVMUP LQL GL FDSDFIWY WWFQLED
H SIRGXWIWD @FRQRP LD DP HUFDQD SURGXFH TXDWL

4

TXDQWR TXH@D FIOHWH FRQ XQD IRUD OYRWR
QHWEP HOW IQIHURWH 4 XHWR YXR®! GILH FKH @
SURGXWIYWY SHUMQJ RD RWD MYRUDVD 2 QHWIP HOW
VXSHURWH LQ $ P HUFD UVSHWR DAED &1QD

6L WDWD GL XQ LQGIFH GL VXSHURUW \XOWUHOR
WFQR®RJ IFR H VX TXH@R GHOIDUIH LW XQ WUHOR
FKH @ &LQD | DAFD DQFRUD D SUMFDUH DLQYHGHI @
86% /BWXD® VADWILD DP HUFDQD EDVDWD \XO
SWRW [RQMP R H \X@ SURGX] IRQH GL XQ FDP SR
RFFIGHQVD®! FKIXVR SRWHEEH WD @MR UGDUH [ IDVR
D@ HFRQRP IH FHOQWDWM D : DWKIQIVRQ
UGMAIQDQGR @WHWR GH@ FDWIQH GHD
SWIRGX]IRQH GHO FRP P HFIR H GH@ IlQDQ] D

P MIQGRQH GMALQD] LIRQDOW

8QR \WFHQDUR FRP SGMAYR FKH DSWH P ROM
SRWELDW P D FKH UWFKID GL WDVFIQDUFL QHD
FDWDWARIH Sl> DWROWD /BUHQ D UWHD®!I FKH
GREEIDP R DIIIRQVIBAH FRP H @YRUDWIFL H @YRUIDVRW
2 @ FRWIX] IRQH GLXQ SXQVR GLYIWID QRWAR FKH \L
P XRYD lQ RSSRM] LRQH DD QDUD] LRQH GHLSRWLLLQ
JXHUD WD GL ®WR /D FRQVDSHYR®] ] D FKH QRQ YL
VDOR SRWILLEXRQIEQ« 1O 2 FFIGHOWM Q« 1O 2 UHOWM
2 WIDVD DEEDQGRQDVD 1Q TXHWI XGIP L GHFHQQL D
IDVRIH GL HGX®RUWDWM QDUD| IRQL HDWYH DD
VXSHURUM GHL YD®RUW H GH® GHP RFW IH

RFFLGHQW@ QHL FRQI IRQW.GH@ DXVRFUD] LH RUHQVIDXD

4 XHWH QDUD] IRQL VRQR LOQHP IFR SUQFISD®I FRQ
FXLRIJLFLFRQIROMDP R QRQ SHUFK« FL\LGHEED
WDMRUP DUH 1Q WRW.GHED 5 X\WMD R GHI &1QD LOFXL
VXFFHWR  LOWAWQD] LIRQD®I QRQ SRUD DA QRWD
FOWH QX@ GLEXRQR FRP H QX@ GLEXRQR KDQQR
SRUWIVR VHFRQ.GLGRP QIR RFFIGHQW®! P D SHUFK«
GREEIDP R HWHWH OXFIGDP HQW FRQVFL GHO IDWR
FKH QRQ MDP R VX@ WW\D EDUFD FRQ L SRWL
SROAFL HG HFRQRP FL FKH FL JRYHUDDQR H FKH L
QRWAL [QWILHWL 1Q ( XURSD FRP H 1Q 5XWD QHIQ@
86$ FRP H IQ &LOD VRQR WGIFD® HQW GLIHHQWH
FROADU UVSHWR D TXH@ FKH FL J RYHUQDOR H FKH
IDQQR SURIMFRQ G QRWAH YV

/ RSSRM] LRQH DA J XHUD LQ \W\WH &1 VXH IRWP H QRQ
YXR®! GILH WDMRWP DU 1Q VXSSRWMU GL XQD GH®
VIXDGWH FRWXIMA GDL SRWMQW P D YXR®! GLH
DIIHUP DUH XQ SXQWR GLYMMD RSSRWR D T XHIR GH®
FOMWLGRP LODQW DWHQVR DA QRVAD VRS DYYLYHQ] D
HG DO QRWR EHQHWHWH FRP SGMAYR H OQRQ
DE@® |HP D] IRQH GLXQ SRWIQWM SIXWRWR FKH GLXQ
DR
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ly : ySPIPS ® y S Pu2 Wy b /2l
/SSHNu1PS ® :S2 b b2X® @b/ SBS2u dBITHH |
2H § HPSy p Hi 8uB8S ® ®P8S/ U :p @
1P B ®PSZR®UAL/ 2 2 BDGu :Pdu | duHL p

Uy v 4 EBP2 ®P2P:8Bu S A/ uHEU &
:85@u yS @uds / 2 2 BDSICR GIFH ' DYIG : L@DP V
XQ @YRWDVRWH D WP SR SDJ ID®I GL' REDU* HQHUDO
XQD FDWIQD GL QHJ R] L DOGHWIDJ @R FRQ EDWLSUH | L
IML GL * RRGBMWMWIGH 7HQQHWHH 3DIDWR
GR@U. DORWD ' DYIG KD P DQUHWIVR 1Q RFFDMRQH
GHODWHP E®ID GHJ @ D] IRQIMA/ GHOP DJJIR WRUR
DWMHP H D FRUKL VRWWQXW GD YDUH
RUDQ]] D] IRQL H GD @YRIDWRW GL DOAH D] IHQGH
GH@ FIW¥ ' RSR DYHU FKIX\R XQ QHIR]IR GHO
0 DWRXW L FXL @YRUDRW DYHYDQR YRVVR SHU
MQGDFD@ | DUL ' R@U * HQHWDO SHU WWRQILJJHWH
XQD FDP SDIQD MQGDFD®!I 1Q XQD WGH GHO
&RQQHFWFXW KD 1QIDJJIDVR QHO L FRQUX®IQW.
GL XQR WXGIR GUD® SDJDQGRQ GR@\L. DO

JIRWQR

4 XHW. WXGL ®UDQ VSHFIDQ ] DW 1Q FDP SDJQH
FROAR L @®YRIDRW \RQR @ YHWMRQH RGIHWDD GHL
SIFFKIDVRU RSHIDQW. QHOVHFR® VFRUR FROWR O
QWA VIQGDFDD WIMKQIMAQWL 2 JJ L VRQR DYYRFDW.IQ
GRSSIR SHMR &RPH 1O PDIMR GH®D 9IFH
3UHMGHOWA 86$ . DP DD + DUV / DWW GL XL 1Q
GMM FKH IDQQR DQFKH DWW GL FRQUX®IQ] D
DOWMQGDFD®! @ \WIMD FRQWMIVD GD YDUH IMBDQ] H
GH@DUHD GHO3DWAYR ' HP RFUDMFR / H TXDQ@ KDQQR
VREFIMVR O3 UMGHQW %4GHQ DG XWJ ] DUH L VIXRL
SRWALL HVHFXWYL SHU USUMAQDIH @ SHWXDGHU LX®H
XQD QRWP D GHED SUMMGHQ] D 2 EDP D DQQX@MD GD
7XPS FKH P SRUMHEEH D@ DJIHQGH GL
SXEEQF(] ] DUH WKW B ®RUR VSHWH FRP SUHVH T XHGDI
GHJ QWX GL®U DRDWRGDWSHUFRP EDWHH LO

S 84 [A)

6lQGDFDWR /D WDVSDUHQD ®f WHQGHWHEEH Sl»
IDFI® HOW FROWDWIELD

$ SIRSRWR GLD] IRQLDQWMQGDFDQ UFRWGIDP R FKH
VXOQXP HR GLTXHWID UYL DYHYDP R IDWR
XQD VHUH GL FRQMGHW] IRQL WX@ FRQIMD GHL
P DID| ] IQHL FKH QH@DSU® HDQR W,
VFRQI MW QHOMQUMAR GL MAYXLLH LO6 LOGDFDVR QHAR
WIELIP HQWR $P D] RQ GLY%WHP HU $@EDP D 8Q
DP EIHQW GLIIFII GD RUDQJ]DH YL ®YRWDQR

OYRIDWRWFRQ XQ WUQRYHUGHO FIR: @
P DQRGRSHWD FDP EID Sl» GLXQD YROD DADQQR /D
YIFHQGD FKH KD DYXVR YDWID UMRQDQ] D .2 UDSHUWD
GRSR QRYH P HV. FRQ @QWUWHQWR GHO 1 DARQDO
/ DERU5 HOMRQV %RDWG  1/5% @I HQ] LD [HGHUD®!
FKH FIMAUHP R VSHWR 1Q TXHWR VFUMWR H FKH QHJ @
6VIVLS QW GHYH J DIDQWH LOGLUWR GHL @YRUDVRUL D
FROADWIDUH FRGMWAYDP HQWA  LOT XD®I KD UMAQXVR
FKH $PDRQ DYHWH FRP SIX\R  DWMW
IOWP IGDVRUH SHULP SHGILH XQD FRUHWD H® LROH
GHL WSSUHHQWQW GHL ®YRIDWRW 8 QD QXRYD
FRQUX®ID] LRQH L2 \WROD QHER WMMR WELIP HQWR
GLYHWHP HUQHOP DU R VFRUR H LOUVXORVR @ \WIVR
GL OQRH  \®6LDWMQGH LOJLXGI IR GHOL /5%
VX @ VFKHGH FROWMIMA FKH SRWHEEHWR
UEDOBUH LOUVX OV
$P DIRQ JHWFH 1O GHI@ DFTXMA RQ @OH
GHI@86$ FRLVXRL P DID]] IQLLQ FXLMYRWD XQ
P LORQH H GISHQGHQW. DG DOR XLDRYHU
XWB VHFRQGR QQWASUMVD IRQH GDW GD -Hil
%H RV IOVXR IRQGDVRUIH RQGH HYWDIH @ P DUFID
YHUR @ P HGIRFUW GL FKL UMMBJI QD WRSSR 1Q XQ
SRWR GLOYRWR $P D|RQ 86$ @ FDUDWMU] ] DVd GD
DOL FDUFKL GL YRR H IQIRUXQL WL GL  RWH
FROWR@R HOMARQIER GH SUHWID| [RQH H
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VRWRYDO\WD| IRQH GHL FROWDIL &29," 3WREGP D
TXHWKGIP R SHUFXLXQ JXSSR GLO@YRUDVRU GHR
WIRELIP HOWR -).  GHOGMAHWR GLBVIVMQ ,MDQG D
1 HZ <RW DYHYD LQGHWR QHOP DY R XQ EWHYH
VFIRSHIR FKH KD SRWIVR DOTFHQ] IDP HQWR GL XQR
GHJ @RU DQI} ] DVRW &KUV6P DAY

,0JIXSSR D FXLVLVRQR DJ J IXQWDOM. @YRUIDVRWFRQ
HVSHUHQ]H HR WDGL IRQL IDP IIDU. MIQGDFDR KD
Q] IDVR DARWD XQ SHUFRUR GL FROQRWHQID H GL
RUDQ ] O LIRQH

8Q YIDJJIR GLVRWHI QR D %HWHP HUKD SRWIVR D
IGHOWIFDIH XQD GH@ FDX\H GL TXH@D WFRQIWD
QHD WHOWD IRQH MUXWIVD GDA@D)] IHQGD FKH 1O
61QGDFDVR IRWH XQ TXDERWD FKH YHQLYD GD IXRUW
H QRQ HWD GULHWR GD SHURQH VXOSRWR GL @YRWR
6ROR VHJ XIW SRL VD ® WXGIR GL FDVL GHID WRUD
MQGDFD®! FRP H@ FDP SDIQDGL: L@DP = ) RWWU
Ji¢ P IODQOW GHI@ ,QUALDDVRQDO: RUNHWY Rl WH
R FKH QHIQ DQQL 7UHQW XQRQI]” @®
MGHXUID DARWD XQD GH®M URFFDIRWA GHADQW
MQGDFDOWP R SHUGS P HUFDQ ) HGHUMRQ RI / DERU
XQ HQWMWP R QHOBIQGDFDVR XIILFID®  LQGIFD] IRQH
GL @OHD 1Q TXHO SHURGR GH@QQWAWRD] IRQD®I
&RP XQWD DYYHUDWR GD FKL FRQWQX D P IOVDWH
QH: : MD QQFRQWR FR@HVSHUHQID GL
DXVRW DQI] ] D] IRQH GL $P D] RQIDQ 8 QWG $8 /D
TXD®! QHI @ WRELTP HQWS$P D] RQ GL&KIFDIR H GL
DO FIWW KD HVSCEMDP HOQW WHOR GL QRQ
SUHVHQVBUA DG H®M LRQL MQGDFDQ. P D GLDJIWH FRQ
XQD VSIOQVD GDOEDWR $QFKH $8 SHWDGAR 2 \WIMD
RIJHWR D 3UQFH * HRUHV QHOO DU MQG GL GXH
QFHQ] IDP HQW QHOP DY R WFRUR SHUXQR WIRSHWR
DOULLX VR GHOUHVS RQVDE L GLWRELIP HQVR $P D] RQ
GLXQD SHW LIRQH FKH UFKIHGHYD XQ DXP HQWR GL
GRMUL.DARWD 6XLCFHQ| IDP HOW$8 KD SUHVHQVIVR
UFRUR DOL /5%

7RUDDQGR D 6VDWQ MDQG MJJWHID IRQH GL
OWRDWRIL 2 WHD lQ FDP SR RUWDQJ]DQGR
P DQUHWE LIRQLD : DWKIQIVRQ HG DQFKH D %4HYH®

+1QY 6HDWB! H 0 DOKDWIQ GL IIRQWM DG DBXQH
FDWH GHO SDGWRQH GL $P DJRQ %H RV FKH QHO
IDWAP SR HD GLYHQUVR @ SHURQD Sl» UFFD GHO
P RQGR 4 XIQGL KD FRWWXMR 7KH &RQIWHW Rl

(WHQMDO : RUHY &RQIUMR GHL /DYRIDWRW
(WHQ|IDQ  XQ WQUMIMR GL XQUIFD|IRQH GHL
OYRDRULQ BWD VXOFXLVVR LQIRP DWER 2@ \FUWR

/ HFRQRP LD FDSIVDOWD GHI Q6VIVS QM2 FRVAKIVD
VX@1 VSD@ GL XQD FOMH GL SHWRQH VRWRSDJ DA
FKH VRQR GHJ UDGDVM D @YRUDVRUVDDUDWH YDONVIVM
VR® SHUFL FKH SUIRGXFRQR QRQ SHULOBRUR YDRWH

4

1 HODSU® IO JIXSSR KD IRQGDWR $P D] RQ
/ DERXUS QIRQ $/8 XQ VIQGDFDVIR DXVRQRP R GD@B
JWQGL 8 QRQ ,0UWHUP HQR GHO ®RWR WIDVXWR 2
TXH@IR GH@ &RQIHGHW] IRQH 81,7( +(5( FKH
RSWD $/8 QHL ®RFDQ GL XQD VXD VH IRQH @
UHWEX] LIRQH GHJ @ HYHQUWDQMQGDFDDMAZ B DVID DO
VDDUR P HGIR GHI@ MFUWK FRP H QHER \WIWKVR
GH@B QWG ( GIFWIFDO: RUNHWY XQD GH@ WRUFKH
8 QIRQ SWRIUHWMMM 8 QD SUP D WDFFROD IRQGL GL

GRAODU. GD SDWM GH@$/8 M2 FRQIURQVIVD
FRL P IORQLGLGR@WL WQ] IDWGD $P D] RQ SHU
FROWDWIDH @ @GR FDP SDIQD $WIMW DSSDODVD
GD $P D] RQ DD GIWD * REDOSWDVMAI\ * LIRXS FKH
\L YDQWDYD VXOVXR VMR GL DYHU @YRUVR DQFKH DL
VRQGDJ J LHBMRIDRSHU%GHQ &L KD VREBIYDVR XQD
YLJ RUIRVD FDP SDJ QD SHU® UWWRX] LRQH GHLFRQWDWAL
FKH @ WD D] HQGD DYHYD DYXVR R KD SHUDWAMWY
GL SWRSDIDQGD HBMWRWD®G! D IDYRIH GHO 3 DUMR
' HP RFUMFR HG DQFKH GL DEXQL 6LQGDFDW H KD
SWIRFXDR MD XQ SHOMP HQR SXEEQFR GHmD
VWMD * 6+ FKH XQD GIVFXWRQH QHO 3 DUAVR
" HP RFUMFR SHUHWOXGHWH GDL SURSU FRQWDWI GL
FROX®Q D ® DJHQGH P SHIQDW [Q DWAYW
DOMQGDFDQ GLXQIRQ EXWAQJ R FKH VRWIQJ DQR
LOL LDVYH GL®Y J H DQWS QIRQ

LOWQVHFR GLHWHULXP DQL

1 HODS U ® WRUFD YMRUD GHT$P D] RQ
/ DERXU 8 QIRQ SHU YRW FROWR QHWR
WIDELIP HQR -). GL 6VDWQ MDQG 2 WD @
SUP D 1Q H®Y LRQLSHU® SUHVHQ] D GHOBLQGDFDWR LQ
$P DRQ (WD KD UFRWGDWR SHU [P SRWEQ D
WRUFD TXH@ GHIM * HQHWDOO RRWY/ GL ) GOWGHO

DYYHQXVD GXH DQQL GRSR (DSSURYD] IRQH GHO
1 DARQDO/ DERXU5 HDMRQV $ FW@® B IMD)] IRQH GHO
1HZ ' HDOFKH \DQFRIOGILMR GLMQGDFDA ] D] LRQH
0 D TXHID GHT$/ 8 2 WIMD FRQVHJ XIVID QRQRWIDQWM
TXH@ G JH FIFQFDP HQWALP SRYHUVD GD QL] LDVAYH
®UIMDVMYH DOMMQGDFDR. QRQ FRP H UWMXGDVR GL
HWD

,QYHFH GL QHJR] IDIH LOFRQWDWR XQD VHWP DQD
GRSR @ YIWRUD MQGDFD®! $P D] RQ KD SUHVHQUIVR
UHFOP L D@ HOf IRQL WRGM DIIHP DQGR WD
@R FKH [O1 / 5% DYUHEEH IDYRUMR LOBLQGDFDVR 1O
TXD® DYHEEH SXWH P LQDFFIDVR L GLSHQGHQW FKH
QRQ ® VRWHMQHYDQR /D VDWED D] IHQGD®
\HP EWD HWHUH TXHGD GL SRWIH @ FDX\D SHU i
OXQIKH P DIDUL QR DA &RUM 6XSUHP D D
P DJJIRWQ] D WHD] IRQDUD FRP H FRQIHP DR GDO
UHFHQW  SURQXQFIDP HQR  FROWR 1O GLUWR
D@DERWR H UHQGHUD FRWRWMP D DSSURIMWDQGR
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GHOIDMR FKH @ FRQWRSDUM MQGDFD®! QRQ KD
FHWIP HQW B WRUH HFRQRP LEKH DGHI XDWA SHU
VRWHQHUD D XQIR ( QHP P HQR TXH@I XP DQH XQ
GUDBIGLS/8 6HW * RGBWHMIQ FKH LDXVRGHILQIVFH

VX 7Z WMU DYYRFDWR GHO @YRIR DQUDWIMD H

WRXE®P DNHU  SHURQD FKH LQFIVD D MIGDH ®f
DXVRUW .2 YDOR GH@DIXVR YRBRQWUR GL XQD
YHOMQD GL WNGHQW GL JIXUWSWXGHQID QHAD
GMFXWRQH GHM FDXVD GL ILRQW DO1/5% /H
VHWRQL XW1 ] DQGR =RRP  VRQR WIMA SXEEQFKH

P DOWGR ® FROMDUHW GL $P DJRQ  WRQR 1Q
DWIMD GL YHUGHWR

/D P X®MQD] LRQD®! WL HUD UIDMD FRP XQTXH WXEIMR
YIQFHQGR D P DJJIR QH®{ IRQH QH@R WRELIP HQWR
/' - FROMXRDO). FRQ OQRFROWR  \@DO
6LQGDFDWR X HOMRUSRWQ] LDQ

/D EDMDI@D FROWR GB/8 2 SHU$P D|RQ TXHMD
GHI YWD FRQIM QHOSDWDVRR DEXQL QUMY GL
VIQGDFDA ] D] IRQH GHL VXRL WRELIP HQW \H RWD 1Q
XQD GH® VWXH WHGL L @YRWDWRW RWDQYJ]DW
YIQFHWHIR H UXWIMHR SRL D WIBXDWH XQ
FROADMR FRWD QRQ DXVRP DWFD H SHU QXD
VROV  FDGWHEEH XQD GHE  SUQFISDQ
FRWX] LRQLIGHR®RJ LEKH GHOVXR P RQGR D] LHQGD®!
( YHUHEEH P HWR LQ GMFXWRQH LOWXR P RGHAR GL
@IMAFD WSIGR H D EDWR FRWR FKH L. ED\D
VRSIDWXWR VX WP L H FROWR@ GHA IRY D MYRWR
IQFRP SDMEID FRQ XQHQHUIFD QHJR] D] IRQH
FROMAYD 3HU TXHWR $P DJRQ M. 2 P HWD IQ
FRO@MR QRQ VR®R FRL GLSHQGHOW. VQGDFDA) | DW.
PD DQFKH FRO 1/5% FIRR QHL IDM/ FRQ
@P P LQMAD] [RQH %4GHQ P SXJ QDQGR LOUVXOVR
GHO-). HG DFFXVDQGR DQFKH Qf QWA WIVD®! GL
DYHUDYXVR XQLQIOXHQ] D LODSSRSUDVD H LQGHE VD
VXOUVXOIVR

$ OM. WIQUDAYL GL MQGDFDA ] D] IRQL GL $P D/ RQ WL
SWRIDQR SHU D@RU} ] ROWM QHI@ 86$ FRQ YDUH
WG $QFRWD FRQ $/8 1Q XQR WRELIP HQWR GL
$@&DQ 1< GRYHLOYRIDVRWWIQQR WDFFRJ CHQGR
®f ILLP H H KDQQR J1¢ LQGHWR XQD P DQUHWE LRQH
SXEEQ@FD ( lQ &DARWID GRYH DG DJRWR KDQQR
WIRSHDR XQ FHOQUQDIR GL @MYRWDWRW GL 6DQ
YHODGIOR DXVRRUDQJ]DWL FRP H ,QDQG
(P SUH $P DJRQ : RUNHWY 8 QWG FRQWMBQGR @
FDXWD QHI@ WRELIP HOW H QQWXIIFIHQ D GHO
\DDUR KDQQR WDFFROR [P H SHUDXP HQWR D
GREIDULRWD

1 HOJIXJQR QQWILDDURQDO Y RWMHKRRG R
7HDP WY LO6LQGDFDVR GHL FDP [RQMAL WD L Sl»

J WOQGLGLFDWAJ RUD GHOP ROGRFRQ P IlARQLGL

4

MUM. GILHWR GD XQD QHR HOMD GLUIHQ] D Sl»
SWRIHWMD H SUHRFFXSDR SHU O LQYDMRQH GL
$P DJRQ QHO WDGL IRQD®! ®YRWR GL WDVSRUR
SDFFKL GL 836 D] lHQGD MQGDFDAQ ] DD QHO

GRSR XQ OQIR WIRSHR KD YRWWR XQD
UMRQ] IRQH FKH GHIIQIMFH $P D] RQ XQD P IQDFFID
HUMMQ] IDBI H UMHQH XQD SURUMW FRWXLH 1O
SRVWUH GHL VXRL @YRUVRU H DIXVIDLR D RWMQHUH XQ
FROAMDMR MQGDFD®! ,0 QHR 3UHMGHQOW GHL
7HDP WAY 6HDQ 2 %UHQ KD GIFKIDUDWR FKH
IOWQGRQR IQWURP SHH ® UHW GL $P D] RQ@
ILQFK« QRQ DUIYHIDQQR D XQ SXQWR 1Q FXL WL
DUHQGHWDQQR HWP HWHLDQQR GLRSSRUADI @MRY L
GLMQGDFDA ] D] IRQH GHL ®YRIDRW & FRP SRUD
UBIYDOW. IMRWH HFRQRP IFKH SHU DSULH YHUMQ] H
QH@! VHGLGHIM P X®IQD] IRQD®! ROMH FKH SURVMRQL
VX@1 FRP XQIW (RFDQ GHD &DARWQID P HUGLIRQD®!
SHU WIXVDUH QXRYH @&FD@ ] D] IRQL GL $P DJRQ H
VXERUWGIQDUB! DAQJ UIMMR GLXQD 8 QIRQ / D LHQGD L

a2 SUHSDUDVID DAR VFRQWR XQD QRVD LOWLDD YHOXVD
DA OXFH QHOP DJJIR LEXVAD B \WDWAT LH SHU

P LJARWDH @ VXD HSXWD| IRQH H QHXWD@ ] DH L
VXRL FUMFL FHUFDQGR GL WDMRW DWH P HGID H
SROAFL ®RFDQ 1Q WXRL VRWHMQLVRWL 5 DSSRWIDQGRWL
DOFKH FRQ GIMMHM \FROWFL GMIIDW HG
DWRFID] IRQL QHOFD\R \SHFLULFR 1Q &DARWID XQD
FKH VLRFFXSD GHI UFRARFD] LRQH MYRWDAYD GLH|
GHWIQXW. / LOMQWR 2 GL GDIH XQD UYHWDIFIDVD
D@P PDIIQH GL $PDRQ DQFKH FRQ
VSROWRU] ] D] IRQL GL Q1] IDAYH SHU P ELHQW H 1O
WUMRUR H GLDWXP HUH SXUH SHURQD®! FRP H H|
FDFHDW H JIRYDQL WXGHOW FKH GHYRQR
UQJ D] LDUD SHULCSRWR GLMYRWR RWHQXVR

$ QFKH QHO \XFFVIMD 836 86$ FRP XQTXH QRQ
VH @ SDWDQR EHQH D ILOH O(J @R D %URRNDQ VLVROR
WROM P DQUHWE] LRQL MEXWH] ] D QRQ VRUHJ @DQ] D

IQGHWM GDL 7HDP WAY FROWR L FRQWR@ FRQ
WABIFDP HIH VXL IXURQL GH@® FROWIQH H @
P DQFDQ] D GL DUD FRQGI] IRQDVD VXLP H ] LH QHI @
WIRELIP HQW FKH KD SRUWBVR DBXQL DGGHW. DO
SURQWR VRFFRUR VRQR WIMA SRWID LQ UHWA IRVR GL
WP SHIDWWH GL RO JWGL DAQMDR GHL
IXWRQL ,QROMH LFDUFKLGL®YRWRR VRQR P ROR DOV
H GD WP DOMH SUP D GHD 11QH GHOWOR H SHUJ @
DXVMMZLOTP IV RUDUR J LRUDD@HR 2 QHL IDWALT XHAR
GL TXDMRWGIFL RH P SRWR GDO 0 IQMMR GHL
7WDVSRUA

4 XHWR QXRYR DWHJ JIDP HQWR P HQR FRQFHWIIYR
GH@R WRUFR MIQGDFDVR GHL FDP [RQMA QDVIR GDAR
VFIRSHWR GLO IQQHDSRQ/ GHO  H SUHFLSIVIVR SRL
SHUGHFHQQLQH@! YIFHQGH DQFKH GLP DD IDWH
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GUDM D SRWMQW GIDGHUKIS GL-IP P\ +RIID
GHUYD DQFKH GDO QXRYR SIRDIRQMP R GHM
WIQGHQ] D WDGIED®!  7HDP WMWY IRU D ' HP RFUDME
8 QRQ FKH QH &RQYHQ] LRQH QD] LRQD®I GHO
KD RWMOXVR OHIP IQD]IRQH GH®D FOX\RD
DOUGHP RFUDWED XWd] ] DV SHULP SRUH LOFROWDWR
GHO FROMMIVR GDAD P DIJIRWDQ D GHL
OYRDRW HWRID| [RQH GL SUHWI] LIRQL GDO SUP R
JIRWQR GLWFIRSHR H QQFOXVIRQH GLP HP EWGLEDWH
IO FG WONDQG Il QH@ FRP P MRQH GL
FROADMJ| IRQH GHO UQQRYR FRQWDWXD®! GHL
DGGHW 836 FKH 2 JI¢ QDR FRQ
P DQUHWE] IRQL GHL @YRUVRU GL IUIRQW D VHGL

D HQGDQ

7XWM T XHWH YIFHQGH KDQQR FRQT XLWIVR VSHWR

SDIIQH GHL P HGID H QRQ VRQR DIIDWR LROWA

XQRQGDVD GL Q1] IDVi¥H MQGDFD@ KD LOQYHVAYR QHJ @
XOWP L DQQL IOP RQGR GHOMYRWR GHJ @ 6V 8 QW
DOFKH 1Q VHWRW DSSXQWR FRP H @ @RJLMED

RSSXWH P HOWH FKH QRQ DYHYDQR JUWDQGL
WDG] LIRQLMQGDFDQ P D FKH RJJLVRQR WLJ QUIFDYL
GHOP RGR GL SURGX] IRQH H GHIR MUXWIP HQVR GHL
OYRDRW

7D@ YHWMQ] H VL GHYRQR VFRQWDUH FRQWR UBIYDQW.
FDP SDIQH  GIOWP IGD|IRQH  DQWMQGDFD®

VRSIDWXWR T XH@ GLJ WDQGL D] LHQGH J RYHUWDW GD
P LADUGDU USURSROHQGR QHOFROWWR FDSLVDOMER

GHOWI R P LG@IQQIR LOWDFFRQVR GL' DYIGH H* RID H
UFR@UDQGRWL D TXH®I GHIQ DQQL 7UHOW GHO
VHFR® VFRUR FROWDWIMA DARWD GD SDGURQLFRP H
) RUG MOQFHU VT XDAGL UHD] LRQDU FKH QRQ DYHYDQR

@ M DFFIDVIR J LOH GL SUAVHQVBUL FRP H SURI UAWMAL
FRPH DBXQL GHIQ RGIHWL DQVIBJRQMA GHO
6LQGDFDVR / D WDG] LRQD®! IRWP D GL ®RWD X DARWD
QRFFXSD] LIRQH GH@ IDEEUFKH LOMGRZ Q LOHGHUA
D WUD QHL FDSDQQRQL SHUE®FFDH ®f P DFFKIQH

XWB DQFKH SHUFK« P SHGLYD ® FDUFKH GH@

* XDUGID 1 D] IRQD®! DL SIFFKHWALR L SHWIJ J L GHTB
JXDWGIH SUYDWM WAMMP HQW IDP RH SHU @ ®&RWR

YIR®IQ]D TXH® GL )RWG 1Q TXDQWR LO SDGRQH

WP HYD GLGDQQHJ J IDIHJ QP SIDQW.

2JIL® IRP H GL BWD \L HWHMQGRQR VXOWAUVRUR

DWRWQR DJ @ WIRELIP HQW DA IHP DWA GHL EXV H

FRQ ® WQGRSRQ GHL P IOMQW GL ILRQWM DIQ
P P HOWL WRELIP HQW SHUIHUFL SHUWBIRQR H KO
VAUHOR YILXD®! GHL VRFIDOP HGID 1Q TXDQWR RIQL
WIQUMYR GL RUDQ ] DIH XQXQIRQH FREWIYD QHL
WHSDUA R QHL FRUAMD GHJ @ WRELIP HQW WFKID 1O
@QFHQ] IDP HQVR 0 D DQFKH IXRW GDA SWRSUHW

D IHQGDD. WRWMRQL H DERQWQDP HQW  GL
RU DQIJ | DVRUMQGDFDRVRQR XVXDQ.QHI @6 VIS QIW.

4

/ D WDG] IRQH SROAFD DQJ BRVDWRQH XQIQRP LQD®
DP P HWM @ SUMVHQ] D GL XQD \R® 8 QIRQ 1Q RIQL
XQW¥ SURGXWIND IGHQWIFDVD  1Q J HQHWH LOMQI R®
QHIR|IR R WEEWP HQR 6H @]IHQGD QRQ
DFFRQVHQWM VXELVR D UFRQRWFHUR FDVR DWDLWDR 1O
6LQGDFDVR GHYH VXSHWDH SUP D (WIFHED SRWD DO

GH@ WP H GHOSHURQD®! SRL QHEDI HBY LRQL
IRWP DQIQGHWM GDOL /5% TXH@ SRWDDO  GHL
YRDQW $ TXHWR [P SHYIR SHFRUR VIQWISROH
MYV DOMMQGDFD® SDGLRQD®! FRQ WRUH
IQIQMIP HOWM Sl» HONDW GHL SWRP RRU GHGB
8 QIRQ

6H QHOVHFR® VFRUR LS URVIRI RQMAS LFL GHEB BWM
MQGDFDQ SXU DQORYHIDQGR [P SRUDQWAMP H

IJXWH GL GRQQH P LOVDQW MIQGDFD@ HUDQR T XDWL
VHP SIH XRP IQL QHEERUKW. JWDYDW GDAD EDWD

VFROUW [P SRWD GDOMMMP D VRFID®! RJJL VRQR
GRQQH R XRP QL VSHWR DG DO VFROU] ] D] IRQH (
0 FHW WWRL \WXRO® RWSHGDR \HWL
VRSIDWYXWR GRQQH 0 HQWH J UDQGLIP SIDQW WWDWR
GL ®WH VRFIDQ VRQR FKIX\L R UGIP HQMRQDW DG
HWHP SIR J@ P P HQWL [P SIDQW GH@ * HQHWO
0 RRW D ) GWRIJL RFFXSDQR VR® Sl»
OVRDRL ® FIW GHODFFIDR WP DWW H
UGRWM 1Q SRYHW ® OYRW]IRQL VSRWIDVM QHO
P RQGR DA SHHQQH UFHUFD GL @YRUDVRU HQ| D
GUHD FRGWWD P ROU RGIHWQL RUDQ]]DWRW
VQGDFDQ 1Q $P D|RQ B6VILEXFNV * RRI®I $SSO
0 IFIRVRIW WD L SWHFDWL GH@ XQLYHUW H GHO
JIRWDDDP R J @ LOVHI QDQW SUHFDUL H LOSHWRQD®!
LQIHWP HUMAFR VRQR H R DWDDR WXGHQW
XQLYHUAVUL * UDYDW.GDOSUHVAYR \WXGHQWAVFR H GDO
FRWR GHJ @ DI MW SHUQX@D J IDAILFDW.GDAD T XDOW
H GDLUWP LGHODYRIR FXLVRQR FRWHWMIH R FRQWFL
GHID SWKRSRUIRQH IPPHOD WD ®f ®&R
UHWEX] IRQL DLAP W.GH@ VX\WMMHMQ] D H J Q LOWRI.
GHL 3 DSHURQL IRQGDVRUL H VIXYR®ID DQFRUD GLULI HOW.
GL JWDQGL FRIBRUMRQ , TXDD KDQQR SXWH IDWR L
P LORQL GXWDQW @ SDQGHP ID P HOWH JQ@ 6V
8 QM/KDQQR LOMWR GLSRYHWA LQIDOWG! Sl» DOR GL
TXD\. WWL L SUQFISDR 3DHV. GHO P RQGR
SDUAFRDWP HQW DOR WD LEDP ELQLGLFR®RWH

7D0Q DMMMA MQGDFDR VRQR 1Q JHQHWH JIRYDQL
MAXIWH DQFKH SROFL ] DA ( VRQR P ROR Sb» FKH
QHOSDWDVR DQFKH GRQQH H SHWRQH GLFR®WH 8 Q
HFHQW WDSSRUR GL 1 RDP  6FKHIEHU SXEEQFDWR
VXO1HZ <RW 7IP HV @ GHIQMH UYROD GHD
FOWH RSHWDID FRQ IMAX] IRQH XQLYHUAVDUD 2 GWH L
GXH W L GHI @ WIVXQIMQWL GL HW FRP SUH\VD WD L
HL DQQLKDQQR D® HQR XQ WR® GL FR H
TXH@R FKH1Q VDID?2 @ VFXR® VHFRQGDUD GL
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VHFRQGR JWDGR HRAHIO KD XQD @XWHD 0 RAU
GLE&WR KDQQR YIMWXVR LQI LDWYH FRP H 2 FFXS\ : DD
6WHHW GHO %DFN /LYHV O DMAU 0 H7RR O
SUP DUH GL %HWQIH 6DQGHY GHO H H
TXH@ SHU® IHWEX] IRQHP QPP DD GREW

&DP SDIQD TXHWXGWP D FKH LQ TXHWD IDVFID GL
Z RINQJ SRRU @YRWDWRW LQ SRYHWY VRWRSDJ DW.
VSHWR FRQ UHWEX] LIRQL VRWR L @QYH@R XIILFID@ FKH
GHILQMFRQR QHI@ 8 6% @ SRYHWW WD RWMHAQHQGR
P SRWBQW DGHVIRQL H UVXODW. 1 DVD QHO SHU
HGNYDUH LOWDDUR P QP R |HGHWD®! GDJ @ DAXDQ
GR@MU DARW D GRMUL H FRMXMD FRQ
P DQUHWE] IRQL WFIRSHW H FRQ SSRJJIR GHO
VIQGDFDVRR 6HWFH ( P S&\ HHV , QWALDDARQDOS QLRQ
QQL] IDAYD KD J1¢ WDJJ IXQUR CREIHWAYR 1Q  6VIDWH
Q  MQIR®IFIWY

(VSHUHQ]H H FDSDFIW SROAFKH RW DQY ] DWYH H
L} IDAYH GL EDVH QRQ GLLHWWM GD@DOR VRQR RJJL
SUDMEDW 1Q DBFXQH J WDQGLIP SUAVH 8 63 H SRWRQR
WDSSUHVHQDUH XQ GL Sl» UVSHWR D@B WDGL LRQD@
Q] IDAYH MIQGDFDQ JHWIAM QHI @ 6V 8 QM GD
SHURQD®! UHWEXMR $QFKH SHWFK« W RQDQR
DU RP HQVD| LROH SDGURQD®! FKH L 61QGDFDW MDQR
XQ HQW HWHALOR FKH QRQ FRQRWH @ SURGX] LIRQH H
FKH 1D SXUH SDJ DUH XQD VIMD @ TXRVD DI QLMVFUMWAL
FIRR. D WWI L GISHQGHQW GH@D| IHQGD FKH L
MQGDFD@ ] D FRWFRP H SWHYHGH LOF®RWHG KRS
DQJ RVDWRQH

/D IRY D GL DEXQL VHWWRUL LQ IHP HQWR GHOP RQGR
GHO YRR 86$ GHUYD DQFKH GDAHWMQGHUL
GHODMAJJIDP HQR  DWHP H  LQGIIGXD®!I  H
FROWMWWR GHUDEEDQGRQR GHOMYRIR \DDUDR @
FG * WUDAWBHWQDMRQ P LARQLGLGIP MRQLQHO
VR® QRYHP EWH FKH KD SURVFLXJ DVR LQ T XHWA
X®P MMP LDQQLIOP DY IDQR HVHUFVR GL UMHUYD 1Q
XQ FRQWMR GL DXP HQR GH@QI®]IRQH UMFKL
OYRIDWYL SHU® SDQGHP 1D H SHISGMAW D VRUDDUH
lQ D] IHQGD GRSR IOSHURGR GLMYRWR D FDVD

&L LQGXFH DEXQH P X®WQD] LRQD@ D SUHFHGHWH ®f
UFKIHWM FRGWWH H 1O SHUFR®R SHU &R

RYWYIDP HOM GL XQ IQILHWR 1Q D] HQGD GHO
6LQGDFDWR  6X B SDIKH SHUIHP DIH @ IXJD FRW®
YIHQH \SIHIDR @XP HQURGD D GROULDARWD
OHL QHJR]L $SS®I GDL  GR@MW GL  DQQL ID

$XP HQW VROR DWXDW. FRQ IRWP H H P RWYD] LRQL
GLYHUH DQFKH 1Q 0 L[EURVRIWH 6VIUEXFNV 1RQ
P DQFDQR SHU DQFKH LQ TXHWAFDVL P~ QMIXUELHW
REL D QRQ MQGDFDQ]DUL FRP H LOP HWDIJIR
IQVIDR GDAD YIFHSUMMGHQW DL P LD YRR
GHLQHJ R] LGLS$ SS®! LQ FXLGLFH FKLDUDP HQWA FKH @

7

MQGDFDQ ] D] IRQH SRWHEEH DYHWH USHUFXWMRQL
QHJ DWYH VXOWDSSRUR WD @ VRFLHW H L GLSHQGHQW.
WHWLSHUFK« FUHHUIHEEH XQ FRUSR IQWIP HGIR QRQ
D FRQRVWHQ] D GL FRP H IXQ]IRQD IO! P:p :: /D
P LQDFFID D] IHQGD®! ID VHIXMR D@QL] IDAYD SWR
6lQGDFDR GHL @YRUIDRUW GL WH QHIR] L $SS® D
1HZ <RWN $VDQW * HRUID H 7RZ VRQ 0 DU MQG

,Q TXHWX®IP D VHGH QHOJIXJQR WRUR O
6lQGDFDR $SS®! &RWH &RDOMARQ RI 2 W DQY HG
S5HVDO (P SR HV 1Q FRADERW|IRQH FRQ XQD
8QRQ GL P DFFKIQMA GHE IHURYIH 1O FKH
HYGHQ ID @ IWDP P HQWD| IRQH GHO P RYIP HOWR
VQGDFD®! 86$ KD YIQUR ®f HBf IRQLSHU D
FRWIXHQGR @ SUP D RU DQY ] D] IROH GL @YRIDVRW
1O $SS® ,OMQGDFDVR &RP P XQIFDARQV: RUNHW/RI
$P HUFD & $ KD IQYHFH SUMVHQVVR XQDFFX\D
FROAR $SS®I SHUFRQR GHL MYRUDVRU GHI @ DOM.
GXH QHJR] L $SS®I SHU YDUH YIR®] [RQL GHOGILMR
IHGHD® GHO MYRWIR TXDQ LOWURID IRQL H
VRWHJI@DQID  GHO  SHURQD®! @ D] IRQL
DA@DI MARQH GL YROQWOL MIQGDFD@ H GLIXMRQH GL
SWIRSDIDQGD DOWMQGDFD®! DWMDYHUR  UXQIRQL
REE @ DVRUH

6H TXHWR 2 XQR VIXDWGR GHORGIHOR FROWMR
VQGDFD®! WIVXQIWMQWH QRQ WL SX* GIP HQWFDWH
FKH ® VFRQI MM GHODYRWR RU DQLJ ] DVR QHI @XGIP L
GHFHQQL KDQQR IDWR W® FKH \R® O GHL
OYRIDVRU GHOVHWRUH SUYDVR MD RJ J LIVFUWR QHI @
86$ DGXQDC b &L FKH2 DQFKH FRQWHIXHQ] D
GHI QRWP DWD IDUDIIQRWD SHU FRWIXLULH XQ
6lQGDFDVR H GH@ WWDUD WD GU MDD GHL
OYRIDWRIL WIXQMWQW. FKH 2 DQFRWD TXH@ GHO
1 HZ ' HDOURRVHYH®IDQR \H H GRYH VRSUDYYIWXVID DL
SHURGIFL DWROFFKL DOWMQGDFDR H FRQAR @
6LOMAD D QYHAR WIV®! H |HGHUD®! D SDUMH GDJ @
DQQL&LQT XDQVD GHOHFR® WFRUR

4 XHWR P HOWH DOSHQDVR @ EQRFFDVR 103 LRWAPVWCH
5LJKVWR 2 WDQI H352 $FWD G JHFKH WD (IR
YIHWMUHEEH 1O @FHQ] IDP HQWR GL GLSHQGHQW FKH
FHUFDQR GL FRWIXILH XQ 6LQGDFDVR P SHGILHEEH
@WXQ] LIRQH GL VRWIIXW. GHL ®YRUIDRUL LQ FIRSHWR
IQGHERAWHEEH @ QRWP DWD DOWMQGDFD®! 2DZH
Hg 2 GIUUWR DO®YRR MF YLJHQWM 1Q EHQ
BV VRSUDWKWRR QHOVXG H QHOFHQWR GHI @8 6$
FROUGHUHHE EH @YRUDVRU GLSHQGHQWP ROVDWXDQ
IV L DSSDODVRUIQGLSHQGHOW. HG DXP HQWUHEEH
IOXXR® GL J DUDQ] ID GHL GLUMWA GHOMYRIR GD SDUM
GHOL /5%

1 HOFRQWP SR LOSDGURQDVR QRQ 2 WIMR IHWP R HG
KDP HAR 1O FDP SR 1QJ HOM\RP P H SHU




WX

YUBKOVEVEM VRVEEY X
-G DA AT UUUEA <k @14« 1@l « REbE B

VFRQILJJHH J@ RUDQJ ] DVRW MQGDFD@ ' RSR
DQQL DG HVHP SIR @ 8 QWG ) RRG DQG &RP P HUFIDO
: RUHWSQRRQ 8)&: KD GRYXVR DEEDQGRQDIH @
FDP SDJ QD GLMQGDFDQ ] D] IRQHGL: D® DWV/ D Sl»
JWQGH D] IHQGD GHOP RQGR XQ P LARQH H P H ] R
GL GISHQGHOW QHL \RQ 86$ FKH ID GHIBQW
MQGDFDOWP R H GHLEDWLVDMLL XQD YHWD H SIRSUD
IHGH GRYHIO  GHLGISHQGHQW\H QH YD HOWR XQ
DQQR H IIRFFDQR ®f FDX\H GUDQ GL MYRIDRW
FRQFRUHQW. H | RUDIVRUL &RP XQTXH
XQDWRFID] IRQH GL ®YRUDWRW 285 2 U DQJ DURQ
8 QWG IRU 5HVSHFW : D® DWW GHO 0 DU ®QG KD
RUDQ]]DWR WIRSHL H MWOQ GXWDQWM 1O %DFN
) UGD\ @ J IRUDVD GHJ @ VFRQW VX@D VSHVD SHUXQ
DXP HQWR GH® WHWEX] IRQL 3> GHE P HW GHL
GISHQGHQW: D® DM XDGDJ QD LQIDMIP HQR GL
GRML DARW H L WRYD TXIQGL QHM IDWID
WIVXQIWIQWH GL SRYHUWW VDQVR GD SRVKHU XVXIUXLLH
GHI FRSHWAXD \DQIVIBUD SXEEQFD 0 HGIFDIG H GHL
EXROLSDWR WDVDQ ~ 6L] QUIFDAYR FKH (] LHQGD
Sl» JWDQGH GHOP RQGR SHU IDWXUDVR H DGGHWA.
DIIGL QHJ@ 8 6$ DAR 6VIVR @ VXWMMQ] D GL XQD
SDUM FROUMAMQW GHLVXRLOYRIDVRUL

&L VRQR LQYHFH SHURQH QHI@ 86$ FKH OQRQ
OYRWDQGR GIHWR XQ EDQFRQH GL YHQGMD HR
FROARDW GD WGFDP HH H DORWP L GL
SWIRGX]IRQH \H @ SDWDQR YHWDP HQW EHQH
+RZDWE 6FKXAY SWRSUMVDUR GL 6VBLEXFNV @
SUQFISD®! FDWAQD P RQGID®! GL FDIHWMUH 2
GLYHQ\R Sl» UFFR GLTXDMLXQ P LAIDUGR GL GREWL
GXUDQW @ SDQGHP ID ( QRQ VRSSRWA LO6LQGDFDVR
BVIDLEXFNV 8 QWG FRWIALVRL QHO FROYRVR GL
YXIIDR 1HZ <RW FRP H DIIIDWR GHO 6HEH
(P S®R HHV ,QUWAODMRQDO 6(,8  LOBIQGDFDWR Sl»
JWQGH FRQ P IARQL GL VFUMWY WD T XHED GHD
) HGHWD] IRQH $) / &,2

3> GL  QHIR] LBVILEXFNVKDQQR J ¢ SURVHQUVR
DOL / 5% @ SHW LRQH SHU®! H®Y LRQL 1Q FI' IDYRUW.
DQFKH GDODWR FKH ®1 SIEFR®! VHGLGLOYRWR FRP H
®! FDIIHWHUH SHP HWRQR XQ UDSSRUR XP DQR HG
DQFKH MQGDFD® FRQUQXR H LOGLQGDFDVR KD YIQVR
QS GL  FDV. $QFKH LQ FIMW FRP H * UHHQYLGH
6RXVIK &DIRIOD WD ®f FIMW Sl» [P SOFDELR HQWM
DOMQGDFDR GHED 1 D] IRQH  1Q XQR 6VIVR LOFXL
* RYHUDDVRUH GLFKIDU QHO 6FRWDJJIDP R \WWH
®1 D] LHQGH FKH KDQQR 6 L.QGDFDV GDOYRBIUYHQUH 1Q
6RXWK &DURADD SHUFK« QRQ YRJDP R FRQWDP LQDWH
@FTXD

$ * IHHHON@ IXWRQR XFFOM. D SDARGWIDWM  VHW
OYRWDVRU GXWDQWM & VFLIRSHUR QD] LRQD®! GHLVWWMOD

GHO H VMB!I @ @ IDEEUFD - 3 6WAYHQV FKH
GDI@ DQQL 6HWDQVD SHU  DQQL WSSUHVHQW 1O
FD\R SDWDGLJP DWFR  GHODQW  MQGDFDDWP R
P LOMQM 86$ FKH QRQ WLIHWP DYD QHP P HQR GL
IRQWM D@ LQIIXQ]IRQL GHL JIXGIFL FRQWR L
@QFHQ] LDP HOWGHI @ DWMMMAMMOQGDFDQ

7RUQDQGR D 6VBLEXFNV @ SUP D YWWRUD MQGDFD®
D 9%6XI1ID® 2 WV DIl RQVEVD GD LGB DOW SDGURQDD
MP @D TXH® GL$P DJRQ R GL: D® DUV XIIIFIR
HIJIRQD®! GHO 1/5% KD WFFROR Sl» GL
YIR®)] LRQLGH ®1J J H IHGHD®! XQ QXP HUR VP LB D
TXH@®R QHI@ DQQL IQ RFFDMRQH GHD
SOXUHQQD®! FDP SDJ QD GHOSIQGDFDVR 8 QWG $ XVR
© RUNHWY/ SUHVR @ & DVWALSLADU

6H +lMUY &MRQ DYHWH YIQWR DI H®f IRQL
SUHMGHQ] IDQ FRQWR 7P S QHO DYHYD 1Q
PHOM GL ORPIODIH B6FKX®Y IRQGDWRWH H
DP P IOMADVRIH GHBUDR GL 6VBLEXFNV 0 LOMAR
GHODYRWR 8 Q VIDOSURI UMMMID KD D VXR FDUFR Sl»
GLFHQWR DFFX\VH GLFRP SRWIP HQVR DOWMQGDFD®!
L@ DB $ GGLUMXWD & WMMR 1/5%KDLP SRWR XQ
WP HOW XVDVR RUGIOH GL FROWDWE] LRQH 1Q XQ
QHIR] IR GL BVAEXFNV 1Q FXL 1O 6lQGDFDVR DYHYD
SHUR SHUFK« XQH®{ IRQH HTXD HWD [P SRWEL®I D
FDX\D GH@! LQ1] LDWYH SDGURQDD

&ROWR @ YIWRUR\D FDP SDJ QD [Q FRUR 6VILEXFNV
KD QFHQ] IDVR ®YRIDRWIQ P ROM FIWY  7ISIFR 1O
FDWR GLXQ JWQGH QHIR] IR GL/ RV $ QIHBV LQ FXL
TXDMR SWRP RRU MQGDFDDQ VRQR WML EXWIW.
IXRUSWRSUR QHI VHWP DQD GH®Y YRVD] LRQLSHUD
VIQGDFDQ ] D] IRQH 2 SSXUH SWRSUR D %XIID®

1O @FHQ] IDP HQVR DG DIJRWR GHO WDSSUHVHQVBQW
VQGDFD®! FRQ P RWYD] LRQLDUALFIRVH FKH KD IDAR
IOJUWR GHOP RQGR WX <RX7XEH H FKH @ WD\R
VHI XIVR GD@XVFIVID GL VWAL VXRL FREY KL GL @YRWR

FKH VROR HQWDWIQ FIRSHWR

6FKX®) KD DQQXQFLDVRR XQ DXP HQVR GHLVDDLL \VR®
SHU L QHJR] L QRQ MQGDFDAQ ] D GIFKIDUDQGR ,0
FROADWR MIQGDFD®! QRQ ML DWIFIQH® QHP P HOQR
GRQDQDP HOW D TXH@R FKH 6VIEXFNV RIIWH

&IR2 SURYDW YRL QHIR] IR SHUQHIR] IR D RWMQHH

TXH@R IR KR P DIQDQIP DP HQM FRQFHWR DL
ORDRUL [HGHR ,Q DWMMD GL XQ DXVSIFDEL®
FROADMR TXDGWR QD] LRQD®! GLEVIEXFNV LSRWAVL

SHURWD WP R \H QRQ DOWR O] ] R GLUXQIRQL
REE@ DVRUH SHUGLIRQGHH @ @QHD D] IHQGD®I \L
WD UYHDQGR P HQR HIIIFDFH 1Q TXDQWR L JLRYDQL
GLSHQGHQW DG DO VFROU] ] D] LRQH VRQR VSHWR 1Q
JWGR GL FROWREDMAUD R GL RUDQ] ] DIH @ QRQ
SDUMFLSD] LRQH
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/R WMMR 1/5% IQIDMGMR GDAD TXDQWA GL
USHW\WM YIRD] [RQL GH®! ®Y J LIHGHDQ H GDOUMMLGR
GHL SWIRFHWL GHO @®YRRR D WHIXMR GL UFRUL
D] LHQGDQ@ KD FKIHWR DA GLLLI HQ] D GLEVUEXFNV GL
HWIMWH H GUIRQGHH DL GISHQGHQW XQ
P HWDJJIR 1Q FXL \SIHID DOSHWRQD®! FKH KD O
GILMR GLIRWP DIH XQ 6IQGDFDVR &R\D FKH (D] IHQGD
KD WIXVVR GL IDIH FROWMBQGR ®f DFFX\H

P HQWH LOSLQGDFDVR KD DQQXQFIDVR @ FUHD] LRQH GL
XQ IRQGR GL XQ P ICRQH GL GRA@U SHU FRSULH ®
UHIEX] LRQLSHWH GDLE DUMALFKH VFLRSHUDQR

8 QD SWDWLFRQUXHVD LQ XQ 3 DHWH LQ FXLJ QFLRSHUL
VROR WM/ H SRAWRQR HWHIH P ROR OXQIKL H ®
TXRW MQGDFDQ VHYRQR D P DOWIQHWH ®1 1DP LJaH
GHJ @ WIRSHWDQW ROWMH FKH D JHWIH 1Ql] LDVYH ®f
Sl» YDUH H FRWRVH SHUSXEEQFL] ] DUH ® YHWMQ] H H
FROWDSSRUH ®f WDJ IRQL GHO/ DYRIR FRQWR T XH®!
GHO&. DS VDB

8Q DWR P IADWGDUR WDWQMAQH (@®Q 0 XWN
IRQGDVRUH GL7( 6/ $ DXVR HOMMFKH H GH@D] IHQGD
DHUR\SD] ID® 6SDFH ;  XW[ ] D @ WIFQR®RJID QRQ
VR® SHULOVXR SUHYHQUWYDVR YIDJJIR VX O DUM P D
DQFKH SHU IQWRDADH WGBFDP HH DL GMMEXVRU
DIHQGDQR GL FDII2  GRSR DYHU P LQDFFIDWR
@QFHQ] IDP HQW SHU ®f SDXVH D VXR GILH WRSSR
XQIKH 3UHVR SRLGD@HOWMDW R D FDX\D GL
XQD SHWP D \HODIRQH  \X@BQGDP HOWR
GHEBIFRQRP ID VHQ] D SWHFVDUWQH ®f WDJIRQL KD
GUIX\R XQD FRP XQIFD|IRQH LOWOQD 1Q FXL
SUHDQOXQFID QRQ VR®R ® \RVSHQMRQH GH®
DWXQ] LRQL IQ WWR LOP RQGR P D DQFKH @GHD GL
VIJ @DWH 1O GHOSHURQD®! FIR? FIFD P LD

GLSHQGHQW.

4 XHWM D] LHQGH VRWHMQWIFL GHIBQW MQGDFDOP R
H LQIDWMGMW GD@OWMYHQR GHIR 6VIVR FRP H
TXH@R GH@L /5% TXDQGR LOWWIHQH D IDYRWH GHL
OVRDRL QRQ ® VRQR DOHWIQWR TXDQGR
UFHYRQR FRQUMMQW VXWMGL H DI HYR®) LRQL |IVFDD
FKH GRYUHEEHIR HWHWH FRQGL] LRQDW. GDOWNSHWR
GH®I QRWP DWYH FRP SUHH TXH®I GHO MYRWR

6HFRQGR QRUDQJ]D/IRQH * RRG -REV ) UMW
$P D|RQ KD UFHYX\R Sl» GL P LIDWGL GL GR@MU
GHQDIR SXEEQFR FKH ILQIMFH SHU VRYYHQ] LRQDUH
DQFKH @ QWD DL 6LQGDFDWFKH @] IHQGD SUDFD ,0
3UHAMGHOW 86$ -RH 9%GHQ DYHYD SWRP HWR

GXIDQW ® FDP SDIQD HOMRW® GHO GL
JDWDQWH FKH L FRQWDWY [HGHUD® YDGDQR VR® DL
GDVRUW GL @YRWR FKH ILP DQR DFFRUGL GL QHXWDDW
P SHIQDQGRL D QRQ FRQGXUH FDP SDIQH
DOMQGDFDR 1 RQ \R® TXHWR QRQ @ DFFDGXVR

P D$P D] RQ KD UFHYXVR XQ FRQADWR | HGHUD®! GD

7

P LOIDWGL GL GRADU. ADQQR WRUR QRORWEQWM @
FROWP SRWDQHD DJJUAMAYD FDP SDIQD FRQAR @
QDVFIVD GHOSLQGDFDVRR D %4-MHP HU

(P HOWH VRWRVFUYH FRQ DOVH D] IHQGH P SHIQL
WARUFL FROAR L IMFKL H J@ LOIRUXQL VXO MYRIR
@] HQGD QRQ P HWM 1Q GMXWIRQH QHL WXRL
WDEIIP HQW 86$ L UW L H L FDUFKL [P SRWL FRQ
@MXMIR GL FROWR@ [P SHURQDQ FKH \RQR @
SUQFISD®! ®RWR FDX\D / DURP HQR 2 DWAUDR
SHUAQR VXL VDYRQ GHGDWHP E®ID GHI @ D] LRQIMALGL
$P DIRQ 1Q FXLXQD P R] IRQOH SUHHQVMD GD XQ
OYRWDWRWIH GHO P DID|]IQR GL %-MHP HU FKH
FKIHGHYD XQ DXGIWIQGISHQGHQW H XQ WSSRUR
VX@! FRQGLIRQL GL @YRWIR QHL P DUD]]IQL KD
RWOXWR IO GHL YRW ,OUVXGIVR VDUHEEH \WIVR
LOYHUR \H QRQ FROVIWHLR L YRW.SUHVX QWYL GL- HIl
%H RV IRQGDWRWH H SUHMGHOW HWHFXWYR GL
$P DJRQ FKH KD SRWIH GL YRR VXO GH
D] IRQLLQ FLUFR®] LRQH GHAD \RFLHW

&RP XQTXH FRP H l1Q &DURWID QHMR WWRUR
VWP ELH  QHO JIXJQR GL TXHWDQQR 1O
3DUDP HQVR GHQOR 6VIVR GL1 HZ <RUN KD DSSURYDIR
XQ GMAIQR GL ®UJH DQFRW GD WDWIEDH GDAD
* RYHDDWIFH FKH [P SRQH DG D] IHQGH FRP H
$P D] RQ GL IHQGHWH QRW SHULMFUWR DL @YRUDVRUL
® TXRW GL SWIRGX]IRQH H UWHQGHWB TXIQGL
SRWQ] ID® HOW WDMZEIQ RQGH P SHGLLH FDUEKL
GL YRR FKH FRP SRMQR SHU WDJJIXQIHH J@
RELHWYL GLVDODUH B SDXVH EDJQR R TXH@® SDWR
UFRUHQGR DA SIS®QHWM ERWM @H H DOVDOR GHO
SWQ] R SHUHYIVIDUH VDQ] LRQL

8 Q FOWFR GHI YHWD] [RQH GHL @YRUDVRU H GHMD
@R DMYW MQGDFD®! @ @ RWHIADQ] D EDVDVD

\X@ WIFQR®J D WER LOP RQIVRWDJ J IR GH@I H P DIO
H GHL \RFIDOP HGID GHL GISHQGHQW. ' IMFHQGHQW
QHIQ 6VIW SQW GHMI DWW \SIRQMAFKH

GH@DIHY] ID 3IONHWRQ TXH@M FKH QHO  SRWV

D@QGLYIGXD] IRQH GHL P IQDVRW. 0 R@ 0 DI XILHV H

D@P SIFFDJIRQH GL  GL@®WR 0 ROR Sl» IQYDUYD

® \RUHI@DQ] D HHMARQIFD RGIHD FROVHQW VD
XQD FRP SGMD SRILD] IROH GHL@YRUIVRU. DODYRWR

H IXRW FKH ® WIOXSSR GLDO RUVP L SHUSHYHGHWH

® YX@QHWDELDA IQGDFDQ

: KR®! ) RRGV GL$P D] RQ KD X ] DVR P DSSH GL
FD®RWH EDVDW VX DQDOML SUHGIWWH SHU WQHUH
WDFFID GH®I SRV IRQL QHL QHJ R] L FROUGHUDW. DG
DOR UMFKIR GLDWAMW MQGDFD®! H* RRI®I VHFRQGR
® QHZ VBMWMU +5 %HZ SRWHGH XQ MMP D SHU
DYYWDUH LP DQDJ HUGL HYHQUX DRUX QLRQL LQWALDH
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SWRIWP P DM FRQ R Sb> SHURQH SHU
HIP IODIH FROAR@WH CRUDQ]]DJIRQH  GHL
GLSHQGHQW.

Q PHMR DL FROAR@ GHL @YRUDWRW RFFRUH
UFRUGDIH FKH 101 DWRQDO/ DERU 5 HOMRQV $ FWGHO

XQD GUJH GHO 1HZ ' HDO D WWD GHL
OYRDRW QRQ \VDQ] LRQDYD QHDQFKH @ VSIRQDI J R
SIDMEDR  SHU RWIEFRDWMH 1O GIUMWR DM
VQGDFDM ] D] IRQH ' D DARWD ®f SRWQ] LDOW GHO
FROAR@R VRQR DXP HQVIW LQ P RGR HVSRQHQ] DB
P HQWH LOGIUMWR GHODYRIR GHODYRWR QHI @ 8 6$ 2
UP DWR IHP R VH QRQ?2 DUHWDVR

8 Q WDSSRUR GHQ{ FRORP IF 3RTA ,QWIXW DFFX\D
LSDGURQLGLDYHUYIRODVR @ ®iJ J H THGHWD® QHO

GL WAWWM ®1 FDP SDJQH HBWRWDQ MQGDFDQ ,O
GH® TXDQ RIJHWR GL \VRUWYHI@DQ| D FRHUFMYD
GHQXQFLDVI> GDG6 LQGDFDVR

,Q TXHWR FROWMR GL SIFFKL GL MIXWIP HQWR GHO
OYRWR DQFKH 10 1/5% P DIWGR MD \RWR
ILQDQ] IDVR H D FRUR GL SHURQD®! GLP LOXIMR GHO

GDO KD UMRYDVR XQ KRR HVDP LQDQGR
H VSHWR \DQ| IRQDQGR DQFKH FRQ WHIQWAJW GL
GLSHQGHQW.AFHQ] LDW. GHFLOH GL GHQXQFH IQGDFDQ
D@ JWQGL D] IHQGH &RP H QHO FD\R GHL FG
0 HP SKLV6HYHQ L VHWH GLSHQGHQW GHO7 HQQHWHH
@QFHQ] IDA GD 6VIXEXFNV GRSR DYHU DQQXQFIDVR
@SHUXWD GL XQD FDP SDIQD MQGDFD® H SRL
UHLQVAJ LDWGDOL / 5 %

$ FI' KD FRQFRUR DQFKH @ QRP QD SDUDP HQVIDLH
QHO D WR &RQW@HH JHQHD®! FRO YRR
FROMDUR GL WWL L VHQDVRUW WHSXEEQFDQL GL
-HQQUHU $QQ $EW]]R &KH lQ SWHFHGHQ] D HWD
WDV DQFKH FRQUXKGIQWM GL &RP P XQIFDMRQ
: ROMHW Rl $P HUFD & $ XQ 6lQGDFDVR GHL
P HGID H GH@ FRP XQIFD]IRQL H FRQWJ@HWH GL
%GHQ GXWIDQW @® WDQM]JIRQH GHL SRWMWL
SUHMGHQ] IDDQ

8 QR GHLVXRLSUP LSURYYHGIP HQW2 WIVR TXHGR GL
DIIHP DH FKH LGLSHQGHQWFKH KDQQR SDUMFISDVR
DA P DQUHWE IRQL GL %DFN / LYHV 0 DWAU HWDQR
SURWMA/GDOGILIMR | HGHUD®! GHODYRWR 6] QUIEDWYR
FKH LOSUHFHGHQWA ' LUMWRRUH GHOL / 5 % 3 HWAUS REE

QRP LQDVR GD 7LKP S VD WIVR QFHQ] LDVRR GD %4GHQ
SHU® SUP D YROD QHM WRUD GH® QW \XELR
GRSR QQWHGIDP HQWR SUHMGHQ] IDBI XQ GHSXVIVR
GHOSDUWAYR ' HP RFUDMER @ KD GHILQWR XQD LI XD
VRWED D@QWIQR GH@L /5% FKH KD @YRUDWR SHU
P LODH @ VXD P MMRQH
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, Q] IDAYH MQGDFDQSL> GHWAP LODW GRYXWM DQFKH
DA SUHHQ D GL JIRYDQL OYRWDWRW P LIARU
PP DIIQH GH® 8QRQ WDWQWQWL EDWD
GMRFFXSD|IRQH P IQIP R WRUFR DO H
P HFDR GHO YRR 1O Sl» WIIGR GHI@ XGAP L
GHFHQQL P DJJIRU LOWMYHQWR GHO 1/5% FRQOWR
@QW MQGDFDOP R GHEI [P SUAVH SURYYHGLP HOW.
IHGHWD@ FRP H 1O SIRXQIDP HQWR GHL \WWGL GL
GLMRFFXSD] IROH QOYHWMP HQWR SHU 1O
UQQRYDP HQWR GH@! LOI LDWAK WX LH H
@P SIP HQWR GHL FUHGIMW GIP SRWD SHU Of
IDP LJ@H FRQ EDP ELQL IXJ D GDODYRIR \DDUDVR
VRQR DBXQL GHL IDWMRUL FKH \RQR FDX\D H
FRQWHIXHQ] D GH@ USUAVD GHOP RYIP HQWR GHL
OYRIDVRU WV QIMAQVH

)RWDQFKH SHU UGXUH TXHWR P RP HQR GL
P DJJIRU SRWILH FRQADMWD®! GHL OYRIDRWL @
) HGHWDO'5 HVHUYH %RDUG @ %DQFD FHOWD®! GHI @
86$ KD DXP HQDVR TXDWR YROM TXHWDQOR L
VWL G LOWIHMH DQFKH SHULQGXUH ®f IP SUAVH D
IOYHMVALH H DWXP HIH GL P HQR ) DFHQGR FRW®
SDIDIH DL ®YRIDRW QQFHP HQWR GH@QI @] LIRQH

RUP DLTXDV.DOQYH@R Sl» DOR GHIQX®IP L DQQL
FKH QRQ 2 FHUWR FDXVDVR GD@DWXD® UHDWMR

DXP HQ\R GHL \DDWL VP P DL2 XQD GH@

FRQVHI XHQ] H GH@QFUHP HQWR GH! VSHWH P IOV
IOWDSUAR GD@$ P P LQMAD] IRQH %GHQ
FDYDEDQGR @ JXHUD LQ 8 FUDIQD 8 QD JXHUD FRQ
FXL D@ FOWH OYRWDWEH WDWQWMQOWH  YIHQH

FKIHMWR GL WVRIIUH SHU SXQILH 3XWD DWDYHUR
@XP HQWR GHL SUH ] L GH@ EHQ QD H GHL J HOHW
DIP HQVDUL GRYXVR D@ \DQ] [RQL FRQWR @ 5 X\MD

4 XHWD FUAVFMD QHI@ 86$ GHMI YHUWMQIH SHU
RUDQY ] D] IRQH MQGDFD®! FRP SRUD DQFKH XQ
DXP HQR GHJ@ WFIRSHUE' ,0 %XWHDX RI /DERU
SVDMMEY D FDX\WD GHL VIJ@ WX@ WRUH
GH@DP P LOMAD] IRQH 5 HDI DQ FHQUMFH \RDP HQWM
® DWMQVRQL GDO YRR IDMA GD D® HQR
OYRWDWRW H SHUXQ LOWR WDR 0 D TXDVLLO

GHL ®YRIDVRW GHOVHWRWH SUYDWR 2 [P SIHIDVWR LQ
D] LHQGH FRQ P HQR GL GISHQGHQW. ( DQFKH
P ROM GL FRRWR FKH ®YRWDQR 1Q JWQGL D] HQGH
IDQQR SDUM GLOXRIKLGLMYRWR FRQ P HQR GL
OYRWDWRW 6HFRQGR TXHWA GDW J @ WFLIRSHUW VRQR
DXP HQVIV\L) QULFDVYDP HQWA QHO H QHO
GRSR XQ OXQIR GHFOQR SHU VRUWQDWH DL P QP L
WRUFLQHO

3> DFFXUDD @ UGND]IRQH GHO /DERU $FVRQ
7UDFNHU GHAD 6FXR® GL 5 HDJ] IRQL , QGXWMDQ H GHO
/ DYRUR GH@ &RUWDH@B QLYHWW ,WDFD 1 <
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8Q IOWUHADQW FHQMP HQWR GDOEDWR GL WA L
FRO@OM/ GL @YRIR FRQ D|IHQGD H 6LQGDFDVR

FRIQYROK H FDWAQD GHI@ 8 6$ FRQ WXWA/L MW GHI @
WIRSHL1HO  VROQRFHOUWM  LOWAUX] LIRQLGHO
OYRR FKH KDQQR FRIQYROR QHL  GHL FDWL FRQ
WIRSHWL GL GXH R Sl» JIRWL FILFD
OYRDWRW H FRP SRUDWR JIRWQDWM GL
WFIRSHWR GLIXVH VX WWR LOVAUIVRUR QD] LRQD®! H
FRQ XQD SIMHQDGHO  GL\FIRSHU GL YRR
QRQ VQGDFDT ] DW. DXVRUDQ]]DW GILHP PR 8Q
QXP HWR GLWFIRSHU VHSSXULQIHURWH FHWDP HQW D
TXH@R GL DOMH HSRFKH WRUFKH Sl» IDYRUHYRQ
DADWMYMP R GHL WYRUDRW FRQ XQ SIFFR GHO
GHQRP IQDWR : Htou H | u2 QHL P HVL GL RWREWH H
QRYHP EWH FKH KD FRIQYROR WD J@ DOAM
OYRIDRU GHAQGXWMD GLWDWRU-RKQ ' HHWH FKH
WIXVDYDQR XQ FROADMR FKH QRQ WWD D
WIIFIHQ D UWHWEX]IRQH H  SHOVRQH

GHODIP HQDH . HARJIJ V IQIHP IHL QHO
0 DWDFKXWHWHD1 HZ <RWN

6ROR DQQXQFIDA J@ WIRSHW GL
VFHQHJ J LDVRUW H WFQIEL FLOH WBIYIMYL FRQWR O
RH GL YRR \VSHWR \HQJD SDXWH GL
IQIHP IHL. GHO JWXSSR RVSHGDIHR . DMVHU
3HWP DQHQW H GL LOVHI QDQWFD@ RUIDQL
1 HOX®IP R EIHQQIR M SRWRQR DQFKH UFRWGDIH @
P DQUHWE] IRQH SHU @ MEXUH]D H ® \DO\W GL
DXVIMAL DGGHWL. D@ FROVHIQH GL FIER D
GRP IFIGR D1 HZ <RWN FKH FKIHGRQR XQD P LJ QRWH
UHWEX] IRQH H XQ P LJQRWDP HQR GHI VDWW H
GHI MEXWH ] D RSSXWH QQL] IDWD LQ DEXQH FIWY
GHL GISHQGHQW GH@ 7UEXQH 3XE@KIQI FKH
OYRWDQR SHUJ IRUDDQFRP H IO&KIFDIR 7UEXQH H LO
¥DOP RIH 6XQ SHU P SHGUWH @® YHQGID
GH@D| IHQGD D XQ IRQGR VSHFXOWYR

1 RQ P DQFDQR WM QH WRUFKH FDWAJRUH GHO
P RQGR GHO®YRWR 86$ , P IQDVRU GH@ : DUIRU
0 HW&RDO $@EDP D 1Q WFIRSHIR GD P HML \RQR
WM VDQ] LIRQDW. D XJ AR GD XQ 1/5% GRFD®! FKH
VSRVDQGR @ FDX\D SDGURQD®! KD RUGLODVR DOGRWR
VQGDFDVR GB QWG 0 IOH : RUINHW Rl $P HUFD GL
SDIDH Sl» GL P LORQL GL GREL GL WMDUFIP HOWR
DA@D] IHQGD GHL FRWI SHU RSSRUL DER \FLRSHWR
80: $ KD RYVIDP HQW IDMR UFRUR QRQ LOWQGH
SDJDH ® VSHVH SHU® SHWGIWVD GLSURGX] IRQH FKH
a ® WRSR GL RIQL DWMQMRQH GDO OYRWR
FRP SUIHQUYL GH@DIIMR GHL EXV D] lHQGDQ FKH
WD\VSRWIQR LFUXP 1LLROWH @ QOHD GLSIFFKHWR

JOFDV\R GL TXHWLP L.ODWRUW FKH 101 /5% SHUFK« L
WDWID GLFRQI QMKDOA H QRQ VR®R GL

A

VQGDFDQ ] D] IRQH' DIIIRQWD 1Q P RGR RSSRWR D
TXH@R FKH VSHWR VIHQH 1Q TXHVALP HWVLLQ P DWAUD
GL GIUM GHO YRR 2 JWDYH SHUFK« P HWH 1O
GMFXWRQH LOGILMMR GL VFIRSHIR FRQUQXDQGR DG
DXVRU] ] DUIH @ VRWIXX] IRQH GHI @ WFLIRSHWDQW. 0 D
QRQ 2 FHUR XQHFFH] IRQH QHED WRUD GHO/ DYRWR
86% 1RQ SHU QHOW \WXO WR GH@$P HUFDQ
)JHGHIMRQ Rl /DERU  $)/ &,2 ® JWQGH
)HGHWD] IRQH FRQ ~ MQGDFDWDIIIADAH P IARQL
GLMFUWL F2 